"EKMN-98 XONAUHI" A4
AOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

Yacr lll ot MpocneKkTa 3a AonyckaHe A0 TbProBUs Ha peryinpaH nasap Ha LeHHN KHUXKa

ISIN Kog, BG2100042253

CFl kog, DBVUFR

FISN kop, EKIP 98 HOLDING/VARBD 20321212

Pasmep Ha 06AurauMoHHMA 3aem 23 000 000 (pBageceT v TPU MUANOHA)

BanyTa Ha 06/1MraLMOHHMA 3aem eBpo

Bpoli KopnopaTMBHKM 0bauraumm 23 000 (aBageceT U Tpy Xunaam)

HomnHanHa cTOMHOCT Ha egHa obavraums 1000 (xunsga) eBpo

[aTa Ha usgasaHe 12.12.2025 .

Bupg, Ha KopnopaTMBHUTE 06MraLmm H6e3HaNNYHK, NOVMEHHMU, cBoboaHo npexsbpiaemu,
JIMXBOHOCHM, 06€e3neyeHn, HEKOHBEPTUPYEMU, OBUKHOBEHY;

CpoyHocT 7 (cepem) rogmHu

M3nnawaHe Ha rnagHULaTa 12.12.2032 .

Nuxsa nnaBal, /IMXBEH MPOLEHT paBeH Ha Cyma OT 6-meceyeH

EURIBOR + HagbaBKa oT 1.15 %, HO He No-masiko oT 2.65% u He
noseye ot 5.15%, npu nmnxseHa KoHBeHuUMA ISMA — peaneH
6poit AHW B nepuoda Kbm peaneH 6poi AHM B roguHaTta
(Actual/365L, ISMA — Year);

Mepunog Ha NMXBEHO NnalLaHe 6 (wecT) meceua

UHBECTULUMUOHEH NOCPEAHUK
»ABB MHBECTULIMN"” EOOJ,

#ABY

INVESTMENTS

[OKYMEHTBT 33 LLeHHUTE KHUMKA CbAbpKa MHGOPMaLMA 33 LEHHUTE KHMXKA, KOMTO e ce AoNYyCKaT 40 TbProBuaA Ha peryavpaH nasap. B
MHTEPEC Ha MHBECTUTOPUTE € Aa Ce 3an03HanAT ¢ JJoOKyMeHTa 3a NpeasiaraHUTe LEHHU KHUMKA, KaKTo U ¢ PermcTpaumoHHMA JOKYMEHT Ha
"EKMN-98 XONONHT" AL (YacT Il oT MpocnekTa), npeaun Aa B3emMaT MUHBECTULLMOHHO peLLeHue.

YneHoseTe Ha CbBeTa Ha avpekTopuTte Ha "EKUN-98 XONAUHI AL Ha [lpyXecTBOTO OTroBapAT COMAAPHO 3a BpeanuTe, NpUYUHEHU OT
HeBepHM, 3abayKAaBaWM WAM HEeMbAHW AaHHM B [lOKYMEHTa 3a npeasiaraHuTe LEHHW KHUXKA. MHBECTULMOHHUAT MOCPedHUK Mo
eMUCUATa OTTOBaPsA CONMMAAPHO 3a BPeAMUTe, NPUUMHEHW OT HEBEPHM, 3abNYKAABALLM UM HEMbAHM AaHHW B [LOKYMEHTA 3a npeaiaraHute
LLeHHM KHUKa. CbCTaBUTENNTE HAa GUHAHCOBUTE OTYETU Ha [lpyKECTBOTO OTrOBapAT CONMAAPHO C IMLATa NO NPEeAXOLHOTO U3peyeHue 3a
Bpeam, NPUUYMHEHN OT HeBepHW, 3a6/1yXKA4aBalLM UM HEMb/HU AaHHM BbB GUHAHCOBMUTE OTYETU Ha [pyKecTBoTo, a oguTopuUTe — 3a
BpeauTe, NPUYMHEHM OT OAUTUPAHUTE OT TAX GUHAHCOBM OTYETU. 3aCTPaxoBaTENAT OTroBapsA COAMAAPHO 33 BpeauTe, NPUYMHEHU OT
HeBepHM, 3ab61yKAaBaLLM UM HeMbAHU AaHHK B MpocnekTa.

Komucuarta 3a puHaHCcoB Hag3op e notebpauna MNpocnekTa ¢ PelweHne <Homep/paTa>, KOETO He e Npenopbka 3a UHBECTUPaHe B
obauvrayuure.

KomucuaTta 3a GMHaAHCOB HaA30p HE HOCU OTFOBOPHOCT 3a BEPHOCTTA Ha CbAbpPKawwmTe ce B MpocnekTa gaHHM.

Aara: 21.01.2026 r.



"EKWI-98 XONIANHI" AL

MpocneKTbT 3a AONYCKaHe A0 TbProBUs Ha peryaMpaH nasap Ha emmucus obamraumm Ha "EKUM-98 XONANHI AL
ce cbctom oT 3 goKymeHTa: (I) Pestome Ha npocnekra; (II) PernctpaumoHeH aokymeHT; (l1l) JoKymeHT 3a
npeanaraHnTe LeHHN KHUXKa.

PerncTtpaumMoHHMAT AOKYMEHT CbAbprKa CblUecTBeHaTa 33 B3MMAHETO Ha MWHBECTULMOHHO peLlleHue
nHdopmMauma 3a JpyKecTBoTo, a JJoKyMeHTa 3a npeg/araHuTe LeHHU KHUKAa — MHbopMmaLms 3a obauraummTe.

MHBECTUTOPUTE MOTAT A NONYYAT N AA CE 3ANO3HAAT C MPOCMNEKTA, KAKTO U AA NONYYAT
AONBAHUTENHA NHOOPMALINA MO HEFTO B O®UCUTE HA:

EMuUTEHT:

Cepanunwe:

Appec Ha ynpaB/ieHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

"EKMN-98 XONAUHI" A

rp. Codusn

n. K. 1712, p-H Mnagocrt, 6yn. "AnekcaHabp ManunHos" Ne 75
09:00 4. —17:00 u.

+359 888 900 945

holding@ekip98.eu

Jecucnasa Ctomnosa

MUHBecTULMOHEH nocpegHuK:

Cepanunuwe:
Apapec Ha ynpasneHue:
PaboTHO Bpeme:

»ABB NHBectuuun” EOO[,

rp. BapHa

6yn. ,,KHa3 Bopuc 1“ Ne 7, eT. 2
o1 09:00 4. —17:00 u.

TenedoH: +359 52 601 594
EnekTpoHHa nowa: office@abvinvest.eu
Jlnue 3a KOHTaKT: MUBo NeTpos

B cboTBETCTBME C HOPMATUBHUTE M3UCKBaHMA, MPOCNeKTLT We 6bae NybAnMKyBaH M AOCTbMNEH Ha eNeKTPoHHaTa
cTpaHmua Ha KomucunaTta 3a dmHaHcoB Hagzop (www.fsc.bg), cnen eBeHTyanHOTO My ogobpeHue, Ha UHTEPHET
CTpaHuuata Ha ,bbarapcka ¢oHposa 6opca” AL (www.bse-sofia.bg) cnes peweHnetro Ha CbBeTa Ha
AnpeKTopuTe Ha bopcaTa 3a AonyckaHe A0 TbProBua Ha peryanpaH nasap, Ha MHTepHeT cTpaHuuaTta Ha "EKUI-
98 XONAMHI" AL (www.ekip98.eu) M Ha WHTEpHET CcTpaHMLATa Ha WHBECTULMOHEH nocpegHuk ,ABB
NuBectnumn® EOOL (www.abvinvest.net).

Bue Tpabea fa pasumTate camo Ha MHbOPMaLMATA, KOATO Ce CbAbPKa B TO3U [IOKYMEHT 3a LEeHHUTE KHUXKa.
"EKMN-98 XONAWHI" AL He e oTopu3Mpan HUKoe nuue aa Bu npegoctaBa pasnvyHa uHbopmaums. B
JonbnHeHue, Bue cneaBa na nmate npeasus, Ye nHpopmaumata B JJokymeHTa 3a LeHHUTE KHUXKA e aKTyanHa
KbM AaTaTa Ha 3arnaBHaTa My CTpaHuua.

MHBecTMpaHeTO B LIeHHU KHUXXa € CBbP3aHO C onpegenieHn puckose - BMXK T. 3 ,Puckosu ¢dpaktopu” ot
PerucrpaynoHHUA 4OKYMEHT, KaKTo U T. 2 ,,Puckosu ¢paktopu” ot [loKymeHTa 3a NnpegsiaraHuTe LLeHHU KHUXKa,
CbAbpPrKaLWM OCHOBHUTE cneuudUYHM 3a AeiHOCTTa Ha [lpyKecTBOTO U npepnaaraHuTe obauMrauum puckose.
BCMUKM pUcKoBe ca onucaHu nogpobHo B HactoAwwmA MpocneKT 3a AonycKaHe A0 TbproBuA Ha perynvpaH
nasap Ha LleHHU KHUXKa.

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa
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HAKoM OT NoHATUATa, U3NoN3BaHKU B lpocnekTa, ca AedUHNPaHN NpM NbpBaTa UM ynoTpeba. JpyrM TepMUHM,
M3no0M3BaHM No-4ecTo B [pocneKTa, BKAYMUTENHO HAKOM TEPMUHU C TNaBHU BYKBK, ca onpeaeneHu no-gony:

,»ABB UHBectuumn” EOO[ — YNb/IHOMOLWEH MHBECTULIMOHEH NOCPEAHMUK U AreHT No JIMCTBAHETO
B®b nau bopcara — ,,bbarapcka ¢oHgoBa 6opca” ALl

AEC — [InnnomupaH ekcnepT-c4eToBogMTeN

DpyxecTtBoto unu Emurtenta — "EKNM-98 XONOUHI AL

EC — EBpOneicKu cbto3

3A0APN — 3aKoH 3a AaHDbLUUTE BbPXY A0X0AUTE HA GU3NYECKUTE UL

3KMNO — 3aKoH 3a KOpNOpPaTUBHOTO NOAOXOAHO obnaraHe

3K®H — 3akoH 3a KomucumaTa 3a dUHAHCOB Haa30p

3MMN3®PU — 3aKOoH 3a NpuaaraHe Ha MepPKUTE cpeLLly NasapHuTe 310ynoTpedbun ¢ GMHAHCOBU MHCTPYMEHTH
3MNMNUK — 3akoH 3a nyb6/1M4HOTO NpeasiaraHe Ha LLEHHN KHUXKa

3MN®PU — 3aKoH 3a NasapuTe Ha GUHAHCOBU MHCTPYMEHTM

UAEC — HCTUTYT Ha ANNAOMUPAHUTE EKCNEePT-CYETOBOAUTENMN

KUN — KanntanoBo n3anckBaHe 3a NAaTeoCcnocobHocT

K®H nnn Komucuara — Komuncuma 3a pmMHaHCcOB Haa3op

MB® — MexayHapoaeH BanyteH ¢oHS,

MKH — MMHMMaNHO KannuTanoBo U3MCKBaHEe

MCC — MexayHapoaHn CHeTOBOAHW CTaHOAPTH

MC®O — MeKayHapoaHU CTaHAaPTH 32 PUHAHCOBA OTYETHOCT

HCHU — HaunoHaneH cTaTUCTUYECKN UHCTUTYT

HCC — HauMoHanHmn c4eToBOAHU CTaHOAPTHU

OCA — 06w0TO CbbpaHUe Ha aKUMoHepuTe

0OCO - 06woTo cbbpaHue Ha obanraumoHepuTe

CA — CoBeT Ha anpeKkTopute

T3 — ToproBCKM 3aKOH

TPPIOJTHL, — TbproBCKM PErncTbp M PErncTbp Ha HPUAMYECKMTE NMLA C HECTOMAHCKA Uen Kbm AreHuma no
BMMUCBaHMA

ung — ,UentpaneH genosutap” A4
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1. OTFOBOPHM INLIA

Jluua, omeaosapAwu 3a UHopmauuama e oKymeHma 3a UeHHUMe KHUXA, U 0006peHuUe om KoMmnemeHmHus
op2aH

EMWUTEHTBT M YMbJAHOMOLWEHUAT MHBECTULMOHEH MNOCPEAHWK MOemMaT OTFOBOPHOCT 3a CbAbPrKaHMETO Ha
OOKYMEHTa 3a NpeasiaraHuTe UeHHM KHMXKA, KaTo NOCNegHUAT € NpUeT ¢ peweHne Ha CbBeTa Ha AMPEKTOpUTE
Ha "EKUM-98 XONAUHI" AZL. C nognuvca cn Ha nocneaHaTa cTpaHuua oT [JokymeHTa, npeactasnasawmart "EKNUM-
98 XONAWHI ALl, BecennH HKucos, cboTBeTHO Ynpasutenute Ha ,ABB UHBecTuumm” EOOL — a-p Asop PycuHos
n MBo lMeTpoB, B KaYeCTBOTO My Ha YMb/JHOMOLLEH WHBECTULMOHEH MOCPEAHUK U AreHT Nno AUCTBAHETO, U
Mwupontob MeaHoB 1 KoHcTaHTUH Benes npeactasnasawm ,,3A4 Apmeen” ALl, KaTto AnLe rapaHTUPALLO LeHHUTe
KHU)KA, AEeKnapupat, Yye Npu U3roTBAHETO Ha AOKYMEHTA e MO/OoXeHa HeobxoaumaTa rpuika 3a HeroBoTo
CbOTBETCTBME C U3UCKBaHMATA Ha PernamenT (EC) 2017/1129, Masa wecta ot 3MMLK 1 akToBeTe no npuaaraHeTo
MM WU 4Ye [OKOJKOTO MM € WU3BEeCTHO, MHbopmMaumAaTa B [lOKYMEHTa 33 LUEHHUTE KHU)KA CbOTBETCTBA Ha
aencteutenHnte GakTn U 06CTOATENCTBA, HE € NOABEKAALLA UM CbAbPMKalla HEMb/IHOTU, KOUTO € BEPOATHO A3
3acerHaT Ba*KHOCTTA M, M KOPEKTHO MpPeACTaBA CbLULECTBEHUTE ACMEKTU OT MKOHOMMYECKOTO, GUHAHCOBOTO U
NpaBHO CbCTOsIHME Ha [py*KEeCTBOTO, KAaKTO M NpasaTa no obauraymmre.

C nognucute cn Bbpxy eknapauymara no ya. 894, an. 6, BbB Bpb3Ka an. 3 ot 3IMLK, yneHoBeTe Ha CbBeTa Ha
anpekTopute Ha "EKUM-98 XONAWNHI AL

o BecenuH CroaHoB XXucos —M3nbvaHUTENEH ANPEKTOP;
o EkartepuHa leopruesa leopruesa — Hesasucum yneH Ha CbBeTa Ha OMPEKTOPUTE;
e [ecucnasa [lparomuposa flHkoBa— [peacenaten Ha CbBeTa Ha AMPEKTOPUTE.

OTroBapAT CONNAAPHO 3a BpeauTe, MPUUMHEHU OT HEBEPHU, 3a61yKAABALUM UKW HEMbHW AaHHKU B [lOKYMEHTa
3a npegnaraHUTe LEeHHU KHUXKa.

BaneHTuHa Jllo6omuposa Kucosa, c 6usHec agpec rp. Codusn, n. k. 1712, 6yn."AnekcaHgbp ManmHos" Ne 75,
CbCTaBUTEN Ha rOAMLWIHMA OAMTUPAH KOHcoanampaH GUHAHCOB oTyeT KbM 31.12.2024 r. M Ha MeXANHEH
KoHconngmpaH ¢puHaHcos otyeT Kbm 30.09.2025 r., B KQUECTBOTO CM HA N1AaBEH CYETOBOAMTEN, M B KAYECTBOTO CU
Ha anue noyn. 17, an. 1 ot 3aKoHa 3a CHETOBOACTBOTO OTrOBapA CONNAAPHO C NPeaX0AHO NOCOYEHUTE OTFOBOPHU
ua 3a Bpeau, NPUYMHEHU OT HEBEPHMU, 3ab/yKAaBaWM UAN HEMBAHU AaHHM BbB PUHAHCOBUTE OTYETU Ha
EmuTeHTa, HGOPMaLMA OT KOMTO e BKJtoYeHa B MpocnekTa.

Monsaut MiomioH PaxmaH, peructpmpaH oguTop, ¢ pernctpaumnoHeH Homep Ne 0842 B pernctbpa npu MHCTUTYTa
Ha AMNIOMUpPAHUTE eKcnepT-cyeToBoanTenn B bbarapua (MAEC), c agpec 3a KopecnoHaeHuus: rp. Codus, byn.
CuTHsaKoBo Ne 48, eT. 7, B KAa4eCcTBOTO CM Ha /inLe, OTFOBOPHO 3a O4MTa HA FOAMLIHUA KOHCONNAMpPAH GUHAHCOB
oTtyeT KbM 31.12.2024 r. OT UMETO Ha 0aUTOPCKO ApyrKecTBo "Kpoy bbarapua Ogut" EOO/L, EVMK 203465145, cbe
cejanuuie U agpec Ha ynpasneHue: bbarapua, rp. Codua, n. K. 1505, 6yn. CutHAkoBo No 48, eT. 7,
npeactasasasaHo ot Nonan MiomioH PaxmaH, oTroBapa COMAAPHO C NPeAXO4HO NOCOYEeHUTE AnLA 33 Bpeau,
NPUYNHEHN OT HEBEPHM, 3ab/1yKAABALUM UM HEMBAHW AAaHHU B OAUTUPAHUTE PUHAHCOBM OTYETU Ha EMUTEHTA],
nHbOpMaUMA OT KOMTO e BK/oYeHa B [pocnekTa.

YNb/NHOMOLIEH WHBECTUUMOHEH nocpedHuk e ,ABB WUuBectuumun” EOO[M, cbc cepganvuie M agpec Ha
ynpasneHue: rp. BapHa, 6yn. ,,KHA3 Bopuc |“ Ne 7, eT. 2, npeactasnsBaH oT ynpasutenute g-p Asop PycnHos u
MBo Metpos. Mpepacrasnssawmute ,ABB WHBectMummn” EOO[, B KayectBOTO My Ha YnbJAHOMOLLEH
MHBECTULMOHEH NOCPELHUK U AreHT NO IMCTBAHETO, OTFOBAPAT COIMAAPHO 3a BpeanTe, NPUYNHEHN OT HEBEPHMU,
3ab6/1y»KaaBalm UK HEMbAHW AaHHW B [lOKYMEHTA 33 LLeHHUTE KHUMKa.

,»3aCTPaxoBaTe/IHO AaKUMOHEPHO apyKecTBo Apmeel” Afl, CbC cefanuuie u agpec Ha ynpasneHue: rp. Codus,
6yn. Axkeimc Bayuep Ne 51, npeacrasnssaHo oT U3nbaHUTenHUTe aupektopu Mupontob MiBaHoB M KOHCTAHTUH
Benes, e /nvue, rapaHTUpPALLO LLEHHUTE KHUXKa 4Ypes3 CKAtoYeHa 3acTpaxoBaTenHa nonuvua mexagy EmurteHTa,
"EKMM-98 XONAUHI" AL, kaTo 3acTtpaxosaui, u ,3A0 Apmeeu” Al kKaTo 3acTpaxosaTen, B Noja3a Ha
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obanraumoHepuTe OT eMmUcUsATa KaTo 3acTpaxoBaH. ,3A Apmeeyn” ALl, upes npeacTaBasBalWmTe APYKECTBOTO —
Mwupontob6 WMeaHoB W KOHCTaHTMH Benes, oOTroBapA COAMZAPHO 33 BpeanuTe, MPUUUHEHW OT HEBEPHMW,
3abnyKaaBalm UAK HENBAHWU AaHHKM B MpocnekTa.

BCUYKM NocoYeHM No-rope, OTTOBOPHU 3a CbAbpXKaHMETO Ha [loKyMeHTa 3a LeHHUTE KHUMKa nua, Aeknapupar,
ye [OKONKOTO UM € WM3BEeCTHO U cied KaTo ca MOMOMWUAW BCUYKMU PasyMHU YCUAUA O3 ce yBepAT B TOBa,
nHpopmaumaTa B [pocneKkTa, CbOTBETHO B ONpeAesieHUTE YacTu OT HEro, 338 KOUTO Te OTrOBapAT, € BAPHA M NbJIHa
KaTo CbOTBETCTBa Ha GaKTUTE U He CbAabpyKa MPOMNYCK, KOWTO € BePOATHO Aa 3acerHe HelMHUA CMUCHA.

Loknadu om ekcnepmu

B HacToAwmA [lOKYMEHT 3a NpeasiaraHnTe LEHHM KHUXKA He Ca U3N0A3BaHN U3ABNEHNA U OKNAAN (BKAOUMTENHO
no uckaHe Ha EmuTeHTa) OT eKkcnepTu.

UHpopmayus om mpema cmpaHa

MpenoctaBeHata MHbOPMaUMA OT TPETU CTPaHW e NybAMYHa U e Bb3MNPOoM3BEeAEeHa TOYHO M [AOKO/KOTO
[ py*KecTBOTO e 0CBELOMEHO U MOXKE Aa NPoBepu oT MHGopMaumaTa, NybaMKyBaHa OT Te3un TpeTu CTpaHu. He ca
61U NpPonycHaTM HUKAKBKM (aKTU, KOUTO bMxa HanpaBMAW Bb3NpoM3BegeHaTa MHOPOPMALMA HETOYHA WM
noasexkaala. M3ToyHMLmMTE Ca NOCOYBAaHM CBOEBPEMEHHO NPU U3M0A3BaHETO Ha MHPOPMALMATA M BK/IOYBAT:

e  bBbarapcka poHaosa 6opca A (www.bse-sofia.bg);
e  Komucusa 3a puHaHcoB Haazop (www.fsc.bg);
e  AreHumA no BnucBaHuATa (Www.registryagency.bg);

e ,BAKP — AreHuun 3a kpeauteH pentuHr A (www.bcra-bg.com).

O0obpeHue om KomMnemeHmMHUsA Op2aH

a) MNpocneKkTsT e omobpeH oT Komucmata 3a GUHAHCOB HaA30p, KOATO € KOMMETEHTHMA OpraH Cbr1acHo
PernamenT (EC) 2017/1129, ¢ PewweHne <Homep/pata>;

6) KomucuaTa 3a puHaHcoB Haazop 04ob6paBa HacToALMA NPOCNeKT eANHCTBEHO aKo OTroBapA Ha Ha/oXeHUTe
¢ Pernament (EC) 2017/1129 craHaapTv 3a Mb/HOTa, pa3bupaemocT U CbINacyBaHOCT;

B) TOBa 0f06peHWe He ciieaBa Aa Ce Pasriexaa KaTto NOTBbPKAEHWE Ha KaYeCTBOTO Ha LLeHHWUTEe KHUXKa, npeameT
Ha HacToAwwmA NpocnekxT;

r) uHBecTUTOpUTE TPABBA CamM A3 NPELEHAT LeecbobpasHOCTTa Ha MHBECTULMATA B LEHHUTE KHUXa.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A MPEANATAHUTE LLEHHU KHUXKA)

Puck om HennawjaHe usau 4acmu4yHo 3a6aseHo naawaHe Ha 3a0vmxeHUaSma Ha Emumenma no esnasHuyama
U/UHU sAuxeume no emucuama

CnocobHocTTa Ha [lpy:KecTBOTO Aa M3njalia rMaBHuuaTta M anxsute no ObavraummTte € B 3aBUCMMOCT OT
6baeLmnTe pesynTaT1 ot AeMHOCTTa, KOMTO, OT CBOA CTPaHa, 3aBMCAT OT peguua dakTopu. AKo [pyKecTBoTo He
pasnosara ¢ HeobXxoguMWTe NapuUYHU CPEeACTBA 33 M3BbPLUIBAHE HA Ab/XKUMUTE KbM ObauraumMoHepuTe
NAaLLaHua, TO e cnesBa Aa OCUMIYpW 3a LENTa BbHIWHO PuHAHCMpaHe. [Jpy»KecTBOTO MOXKe [a He ycnee Aa
ocurypu Takosa puHaHCMpaHe MK A0pU Aa ycnee, To Aa 6bae NpefoCcTaBeHo NP MHOTO HEU3TOAHM YCOBUA.
BcuyKo ToBa MOMKe [a MMa HEraTMBHO OTpaXKeHue Bbpxy busHeca Ha "EKUM-98 XONOUHI" AL, pesyntatute oT
AeiHocTTa My U GMHAHCOBOTO MY CbCToAHME. B TakMBa caydau, NaawaHuaTa Kbm 061MraumMoHepuTe morat 4a
6baaT cbliecTBeHO 3abaBeHK, a NPU HANMYMETO Ha onpeaeneHn obcToATeNcTBa, 4OPY Aa He 6bAaT U3BBLPLLEHMN.

[pyXecTBOTO MMa wu3gafeHa npeaxoaHa obauraumoHHa emucua c ISIN kKog BG2100013221 A0OKOAKOTO
MHbOPMAUMATA 33 HA/IMYME Ha NPoCcpPoYUUs Npu obcayKBaHe Ha 06IMraLlMOHEH 3aeM € CbLLEeCTBEHA 33 B3MaHe
Ha MOTMBUPAHO MHBECTULIMOHHO peLleHne OT NOTeHLMAIHUTE MHBECTUTOPM, Te TPsIBBA Aa MMaT B NpeaBua;:
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MbpBO MAMXBEHO NAaAWaHe AbaxKMMO Ha 18.05.2023 r. e nnateHo Ha 13.09.2023 r. B pa3amep Ha 394 232.88 nes.a.
EmMUTEHTA e yBeAOMWUA AOBEPEHMKA HA ObBAUraumoHepuTe, Ye NPUUUHUTE 3@ 3abaBAHETO Ca OT TEXHMYECKMU
XapaKTep M Ce Ab/KM Ha 3abaBeHO Mapu4yHO MAalaHe, KOEeTo APYMKECTBOTO € O4YaKBafo Aa NoAyyYu Ao
naje)HaTta aata.

BTopo nnxseHo naawaHe agbaxmmo Ha 18.11.2023 r. e nnateHo Ha 30.11.2023 r. 8 pasmep Ha 453 698.63 nesa.
EmMUTEHTA e yBEAOMWUA AOBEPEHMKA HA ObBAUraumoHepuTe, Ye NPUUYUHUTE 3@ 3abaBAHETO Ca OT TEXHUYECKMU
XapaKTep M Ce Ab/XKM Ha 3abaBeHO Mapu4YyHO MAalaHe, KOEeTO APYMKECTBOTO € O4YaKBafo A3 NoAyyYn Ao
naje)HaTta aata.

TpeTo MnxBeHOo NaawaHe obaKMMo Ha 18.05.2024 r. e nnaTteHo Ha 28.06.2024 r. B paamep Ha 447 540.98 nesa.
EmMUTEHTA e yBEeAOMWUA AOBEPEHMKA HA ObBAUrauMoHepuTe, Ye NPUUYUHUTE 3@ 3abaBAHETO Ca OT TEXHUYECKMU
XapaKTep U ce Ab/KM Ha 3abaBeHO NapuMYHO NAallaHe, KOETO [APYXKEeCTBOTO € 04YaKBaso Aa Moayyu Ao
nagexHara garta.

YeTBbpTO AMXBEHO NNallaHe Ab/KMmo Ha 18.11.2024 r. e nnateHo Ha 25.11.2024 r. B paamep Ha 452 459.02
nesa eBpo. EmMuteHTa e yBegOMUN fOBEpPeEHMKA Ha 06AMraumMoHepuTe, Ye NpPUYMHMTE 3a 3abaBAHETO ca OT
TEXHMYECKM XapaKTep 1 Ce Ob/KM Ha 3abaBeHO MapuyHO NaalaHe, KOeTo APYKECTBOTO € 04aKBa/Io A3 NoAy4n
00 NajexxHaTa gata.

MeTo nnxeeHo naawaHe gbaxnmo Ha 18.05.2025 r. e nnateHo Ha 30.06.2025 r. B paamep Ha 429 862.60 nesa
eBpo. EMuTeHTa e yBegoMmunn goBepeHMKa Ha 0b6anraumoHepuTe, 4e NpUYnMHUTE 3a 3ab6aBAHETO ca OT TEXHUYECKU
XapaKTep U ce Ab/XKM Ha 3abaBeHO MapMYHO M/aliaHe, KOEeTo APYXKEeCTBOTO € O4YaKBaso Aa Moayyu Ao
nagerkHaTta aata.

LLlecto AMxBeHO nnawaHe agbaKumo Ha 18.11.2025 r. e nnateHo Ha 12.12.2025 r. 8 pa3smep Ha 389 878.36 neBa
€Bpo. EMUTEHTa e yBeAOMMUA AOBEPEHMKA HA 06MrALMOHEPUTE, Ye NPUUMHUTE 33 3a6aBAHETO Ca OT TEXHUYECKMU
XapaKTep M ce Ab/XKM Ha 3abaBeHO Mapu4yHO MN/alaHe, KOETO APYXKECTBOTO € O04YaKBasio Aa NoayyYu Ao
nage)kHaTta aata.

Mo ropenoco4yeHUTe Npocpouns EmuTeHTa e yaoBAETBOPUIO BCUYKU NOCTLAUAU UCKAHWA 3a MU3NAallaHe Ha
NnxBu 3a 3abaBa.

CnaseHun ca 3a4b/KEeHUATa 33 HOPMATMBHUTE YBEAOM/IEHMA Ha Ma3apHWA OMepaTop, Ha KOMTO ce Tbprysart
WHCTPYMeHTMTe, Komucusa 3a GpuMHaAHCOB Haa3op, [oBepeHMKLT Ha obavraumoHepute M 06LLECTBEHOCTTA.
OcHoBaHMATa 3a HEM3MbJAHEHUTE B CPOK N/alLaHMA ce Ab/KaT B 3abaBa C ocurypsBaHe Ha Heobxogumara
JIMKBUAHOCT, B pe3ynTaT Ha U3NbJHEHWE HA MHBECTMLMOHHATA nporpama Ha [py*ecTsoTo. PbKOBOACTBOTO 3a
BCEKM MNepuos pasrnexna KOHKPETHM Bb3MOMKHOCTM 3a OCUIypaBaHe Ha /UKBMAHM CpeacTBa udpes
ocBobOXKaaBaHe Ha aKTMBM M CbbMpaHe Ha CbLUECTBYBALLM B3eMaHUA, KaTo ce MpeumsnpaT noteHumanHuTe
LLeHOBM PaBHULLA Ha PUHAHCOBUTE UHCTPYMEHTH, C LIeNI U3B/IMYaHE Ha ONTMMaJIEH MOJIOXKUTENEH Pe3yaTaT U
3allMTa Ha MHTepPecUTe Ha aKLMOoHepuTe Ha [py*KecTBOTO Npeanpuema 060CHOBaHU AeNCTBUSA.

OcseH I'IOLI,O6pFIBaHe Ha KanutanosaTa 6a3a Ha EMuUTEHTa, O4YaKBaHMATA Ha PbKOBOACTBOTO Ha ,,EKMN-98
XOI'IAMHF” ALl ca HanpaBeHWTe MHBECTMUMM A3 3aNoyHaT ga HOCAT KanuTanoBa, /IMXBEHA W AMBUAEHTHA
AOXO4HOCT B CpeaAHOCPOY€eH NJ1aH, KaTo TOBa We € OCHOBHUA U3TOYHUK 33 U3NallaHe Ha INXBUTE U ThaBHUYHUTE
naawaHnA No HacToALWaTa 06}1MFaLI,MOHHa emucma. lMNpun HeO6XO,CI,MMOCT € Bb3MOXXHO HAKOWU OT KPAaTKOCPOYHUTE
nHBeCTMUMN LOa 6'b,£l,aT npogaaeHun, C uen ocurypABaHe Ha d)I/IHaHCOB pecypc. Kbm HacToAwMA MOMEHT
EMWUTEHTBT He O4yaKBa ga M3nuTBa 3aTpygHEHMNA B NOCpewaHEeTO Ha npeacroauunTe IMXBEHU U TNaBHUYHU
nnawaHnAa U TAXHOTO NoracABaHe B NpeaBnaeHuUTe CpoOKoBe.

Puck om Heu3nvaHeHUe HA 3acmpaxoeamesHus 002060}7 om cmpaHa Ha lapaHma

Ob6e3neyeHneTo Mo HacToAwaTa emucua obauraumm e 3acTpaxoBKa 4Ypes3 CKAKYEH CbC ,,3acTPaxoBaTesHO
aKuMoHepHO apyKectBo Apmeel,” ALl 3acTpaxoBaTenieH gorosop ,,06auraymoHeH 3aem”. To3n pUCK ce CBbP3Ba

C BBb3MOXHOCTTA 3aCTanOBaTeJ'IFiT Aa OTKa)Xe u3niawaHe Ha Ab/IXKMMATa MO 3aCTpaxoBKaTa Cyma. I'Ipvl
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eBEeHTya/IHO HacTbMNBaHe Ha TaKbB PUCK EMUTEHTBLT 3aBe4a UCK CbINacHO NPUIOKMMOTO NPaBo U crnoposeTe
MeXKAay CTpaHuTe ce NpeaasaABaT Npej cbAa B cefanueTo Ha 3acTpaxoBaTtens. Bb3amosKHUTE NpUUMHK, Nnopaam
KOUTO MapaHTBLT MOXKe Aa U3NaJHe B HEBb3MOXHOCT [a M3Mb/HM 3a4b/IXKEHMATA CM NO NoAuLaTa, ca pUHaHCOBM
3aTpyAHEHUA, HECLCTOATENHOCT U AP. KaTo NpUpPoaHK 6eacTBuUA, rpaXKaaHCKM BYHTOBe, TEPOPUCTUUHKN aKTOBE,
BOEHHW AencTBMA W ApyrM mawabHuM HeodvyakBaHW CbOUTUA, KOETO OT CBOA CTpaHa MOXKe Ja npeam3BuKa
HeobXxoAMMOCT OT eAHOBPEMEHHO M3MNaliaHe Ha WeTU Mo 3acTpaxoBaTe/NiHUTe NPOAYKTM Ha MHOMeCcTBO
KANEHTHN.

MoTeHUWANHUTE MHBECTUTOPU CAenBa A MMAT npeasua, Ye Mo Ta3m 3aCTPaxOBKA 3aCTpaxoBaTenAT noema
6e3yC}'IOBHO 3aAb/1XKeHNe 3a LLesInA CPOK Ha 3aCTpaxoBaTesIHUA 40rosop.

Puck, cebp3aH ¢ naawjaHemo Ha naasawd (HeghukcupaHa) auxea no emucuama

NHBecTuTOpUTe TpsibBa Aa ca HaACHO, Yye BKAOYBaHETO Ha wectmeceyHMAaT EURIBOR KaTo KOMMOHEHT npwu
onpeaensHeTo Ha LWeCTMEeCeYHUTe JMXBEeHM nnawaHua Ha wusgageHute oT "EKUM-98 XONAWMHI AL
CeAeMIoAnWHN 06anraunmn Boau A0 MPOMEHIMBOCT M AUHAMMUYHOCT Npu GOPMMpPaAHE Ha BCAKO eAHO OT
JINXBEHUTE NNALWAHUA B NOracuTe/IHUA NAaH Ha 3aema. [MTbpBOTO IMXBEHO MJIALLLAHE NO NOracuTe/IHMA NAaH Ha
HacToALWMA 06IUTaLMOHEH 3aeM € ONpeaeneHo CbC CTOMHOCT Ha wectmeceyHmaTt EURIBOR kbm 09.12.2025 .,
KOWMTO e 61N B pasmep Ha 2.168%. Mpun NpomaHa Ha Kypca Ha IMXBeHaTa NOAUTUKA Ha EBponeicKaTa LeHTpanHa
6aHKa B MOCOKa ,,3aTAraHe”, Mmaullo 3a uesn cnpasaHe ¢ NoBulleHa MHGAAUMA, TO3U KOMMOHEHT 61 ce NoBULLINA
N CbOTBETHO LLe Ce NOBULLM WU LLeHATa Ha M3M0/13BaHMA 3aEMEH pecypc, KOeTo OT CBOA CTpaHa 6M HaToBapwuIo
EMUTEHTA C OCUTYPABAHETO HA AOMbBAHUTENHW, U3BBH NAaHMpPaHUTE CBOBOAHM NAapMYHM NOTOLM, 33 Aa NOKpUe
HeobXxoAMMUTE CYMM 33 INXBEHU NAALLAHMA, KaJKyaAnpaHM ¢ NO-BMCOKOTO HMBO Ha EURIBOR. MHBecTuTOpUTE
TpAabBa Aa ca HAaACHO, Ye Npu NogobeH PasBoi Ha NOBULLABALLM ce CTOMHOCTM Ha EURIBOR 6uxa noay4mam no-
BMCOKA /INXBEHA AOXOAHOCT OT 06/MraumsaTa, HO He MO-BUCOKa OT pasmepa Ha NnpeaBapuTENHO onpeaeneHus
MaKCUMyM, KolTo e 5.15% Ha roguiiHa basa.

B npoTMBONONOXKHA CUTYyaLMA OT cnag, B InXBeHUTe HMBA, onpegeneHun ot EURIBOR, [pyXecTBOTO TEKYLLO LLe
3anaalla no-HUCKM INXBEHW CTOMHOCTU. B ciyyal, ye cnagbT ce 3aabab6oun, MHBECTUTOpUTE TpsAbBa da ca
HaACHO, Ye Npu NoaobeH pasBol Ha HamanaBalm cTomHocTM Ha EURIBOR 6u1xa nonyuynnm no-HUCKa NMXBeEHA
[O0XOOHOCT OT 06/1MraumsTa, HO He MOo-HMUCKa OT pa3mepa Ha npeaBapuTesIHO onpeaeneHns MUHUMYM, KOWTO e
2.65% Ha roguiiHa 6asa.

Mpedcmou 0a 3akynume npodykm, Kolimo He e npocm u moxce 0a 6v0e mpydeH 3a pa3bupaHe, Koemo 20
npasu He NodxodAawa uHeeCMuUYuUs 3d HeonUMHuU UHeecmumopu

Bceku 6baewy, nHBectutop B O6aunraumnmute Tpsbea Aa ycTaHoBM, Ha 6a3aTa Ha CBOW COOCTBEH Npersies u Ha TakbB
npodecnoHaneH CbBeET, KaKbBTO € noaxoadAl, cnopeg obctoaTesncTeata, Ye npuaobuBaHeTo Ha obauraumm e
CbBMECTUMO C HEFOBUTE GUHAHCOBU HYK AU, LLEIN U CbCTOAHME, NPUABPIKA CE U € U3LAI0 CbBMECTMMO C BCUYKM
MHBECTULNOHHN NONUTUKN, HACOKU U OFrPpaHNYEeHNA, KOUTO Ca NPUNOKUMU, KaKTO U Oann npm,u,oﬁmsaHeTo Ha
obavraumm 61 6MN0 NOAXoAALLA UHBECTULMA 33 HEro, BbMPEKN ACHWUTE U CbLIECTBEHM PUCKOBE, CBBP3aHM C
MHBECTMpaHe B obanraumm.

ObauraummTe ca CNOKHU GUHAHCOBU MHCTPYMEHTU. ONUTHUTE NPOdECUOHANHN UHBECTUTOPMU MO NPUHLUN He
3aKkynyBaT Nogo6HM GMHAHCOBU MHCTPYMEHTU KaTo eAMHCTBEHA MHBECTMULMSA, @ CAMO KaTo HauyMH Aa Hamanat
pUCKa MK Aa ysenuyaT nevanbata c 06MUCIEHO, NPeLeHEHO M NOAXOAALLO NOeMaHe Ha PUCK B KOHTEKCTA Ha
LANOCTHUTE UM NopTdennu.

MoteHuuanHMAT MHBECTUTOP He CnieaBa Oa MHBECTUPaA B OﬁﬂMFaLI,VIMTe, OCBEH AaKO MMa ONnuUTa U 3HAaHWUATA
(CaMOCTOﬂTe!'IHO nanM C NOMoLlTa Ha CI)MHaHCOB C'bBeTHMK) Aa OUuEeHWN aeKBATHO PUCKOBETE, KOMEHTUPAHU NO-
Aony B 103X nogpasgen U BAMAHUETO, KOETO Ta3dn MHBECTULUA 61 Mmana BbpXy UANOCTHUA FIOpTd)eﬁﬂ Ha
MHBECTUTOPA U d)MHaHCOBOTO MY CbCTOAHMUE.
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BceKku noteHumaneH MHBECTUTOP B obauraummTe cieasa BHMMaTENHO Aa NPeLeHn AOKONKO e NoAXoAALla Ta3u
WMHBECTULMA B CBET/IMHaTa Ha Herosua cobcTBeH cayyail. B 4acTHOCT, BCEKM moTeHuuaneH WUHBECTUTOpP B
O6nuraumuTe cnegsa aa:

®  /Ma AOCTaTbyHO 3HAHMA U ONWUT, 33 Aa HaNpaBM aJeKBaTHa OLEHKa Ha obaunraummTe, NpeamMmCcTBaTa
N PUCKOBETE Ha MHBECTUPAHETO B TAX, KaKTO U MHPOopmMaumATa no To3u MNpocnekxT;

®  1Ma Bb3MOXKHOCTTA Ha Hanpasu UAW A3 NOJIyYM KOHKPETHa aHa/IMTMYHA NpeLeHKa, B KOHTEKCTa Ha
HeroBaTa cobcTBeHa ¢pMHaAHCOBA CMTyaumMa, Ha MHBECTUPAHETO B 06nraunm 1 BIMAHUETO, KOeTo obaunrauuuTe
61xa MMann BbpXy HErOBUSA LANOCTEH MHBECTULIMOHEH NopTdein;

® MMa [OCTaTb4yHO GMHAHCOBU pecypcu U AMKBUMAHOCT, 3a Aa MOHece BCUYKUTE PUCKOBE OT
WHBeCTMpaHe B obanraunmnTe;

e pasbupa B AeTalan ycioBuATa Ha obavraummte M Aa e 3ano3HaT ¢ ¢GYHKUMOHMPAHETO Ha
peneBaHTHUTE GMHAHCOBM Na3apu; u

e Obae B CbCTOSHWE Oa OUEHM (cam MAM C nomoliTa Ha (PUHAHCOB CbBETHWUK) Bb3MOMKHUTE
MKOHOMMYECKN, OUHAHCOBKM, PErYNAaTUBHU U OPUAMYECKM GAKTOpPU, KOUTO MoraT nga NOBAMABAT Ha
MHBECTULUMATA My B 06aMraummTe U Ha HeroBaTa CnocobHOCT Aa NMoHece NoTeHUMaNAHUTE PUCKOBE, aKo Te ce
peanusupar.

Puckoee 3a obnuzayuoHepume npu HeusnvAHEHUE HA Kaay3a/u om 3acmpaxoeamenHus 002080p om
cmpaHa Ha Emumenma

Obe3neyeHMeTo Nno HacToAwwaTa emucns Obnmraumm e 3acTpaxoBKa ,,06AnrauMoOHHN eMMUcUKn”, CKNOYEHA C eAHO
OT Hal-roemmuTe 3acTpaxoBaTe/IHU OPYXKeCTBa B CTpaHaTta. lMoTeHuManHWUTE MHBECTUTOPU ciedBa ga vmaT
npeasuna, Ye npu onpeaeneHn ycaosua, Hanpmumep HennalaHe Ha HAKOSA OT BHOCKMUTE MO 3acTpaxoBaTe/HaTa
npemus oT cTpaHa Ha EMUTeHTa, 3acTpaxoBaTe/IHUS A0roBop We 6bae npekpaTeH U 06MrauMoHHNA 3aem Le
6bae Npeacpo4HO M3UCKyem. [JoBepeHWKBLT Ha obaurauuoHepuTte cneaga Aa caeau Aanu 3acTpaxoBKaTa Ha
obesneveHneto no EmucuAta e BanuaHa (BKAUUTENHO, Aanu EmuTeHTa e 3annatun  AbAXumarta
3acTpaxoBaTesiHa npemus).

Puckosu ¢pakmopu, omHacAwU ce 3d AUYEMo, 2apaHMUPAU0 YeHHUMe KHUXa ca pasznedaHu e m. 8.3.3. om
Hacmoawua JokymeHm.

JlukeudHocmma Ha obauz2ayuume moxce 0a e CUHO O2paHuU4YeHa

ObauraummTe ca eMUTUPAHU MpPU YCA0BUATA HA MbPBUYHO HenybanYyHO npeasaraHe (Y4acTHO nmaacupaHe) no
peaa Ha un. 205, an. 2 ot T3. Hama curypHocT, Ye AMKBUAHOCT Ha obanrauuuTe We nma cies AoONyCcKaHeTo Um
3a Tbprosua Ha b®B. O6aMraunnTe TPAZMLMOHHO UMAT NO-OfPaHMYEH BTOPMYEH Masap M MoraTt Aa UMarT no-
ronsima NPOMEHANBOCT Ha LLEHaTa, B CPaBHEHME C KOHBEHLMOHAMHUTE AANOBU LEHHW KHUXKA (Hanp. akuuuTe).
JIKkBMZHOCTTA MOXe Aa UMa cepuoseH HebnaronpuaTeH edpeKT BbpXy NasapHaTa CTOMHOCT Ha obauraupuTe.
BcuuKko ToBa MOMXKe fa f0oBeAe MHBECTUTOPUTE, KOMTO NOXKENaAT Aa NpoaasaT B onpeaeneH MOMeHT obaunraumu,
00 3aTpyAHEeHMe fa HanpaBAT TOBA, KAKTO W A0 HenpeaBuaeHu 3arybu.

Puckoese, cebp3aHuU ¢ 6bﬂ20pCKUﬂ nasap Ha YeHHU KHuxa

Bb3MOXKHO € MHBECTUTOPUTE A3 Pa3noaarat ¢ No-Masako MHGOPMALMA 33 BATAPCKMA Na3ap HA LLEHHM KHUKA,
OTKO/IKOTO € Ha/M4yHa 3a APYXKEeCTBA Ha APYrM Nas3apy Ha LEHHWU KHWXKa. Bce ouwie Mma M3BecTHa pasnvka B
perynMpaHeTo U Hag3opa Ha 6bArapckua nasap Ha LEeHHM KHWKa (BbMPeKu NpuiaraHeTo Ha eBponenckuTe
OMPEKTUBM B Tasm 06/1acT) U B AEWCTBUATA HA MHBECTUTOPUTE, BpoKepUTe U APYrUTE NA3apPHMU YY4aCTHULM, B
CpaBHeHue ¢ nasapuTe B 3anaaHa Espona mn CALL. KomucuaTa 3a pMHaHCOB HaZA30p Ceam 3a pa3KpPMBAHETO Ha
MHPOPMALMA U CNA3BAHETO Ha ApYyrMTe perynaTtmMBHU CTaHOAPTU Ha BbArapcKMA Masap Ha LLeHHW KHUXKa, 3a
CNa3BaHETO Ha 3aKOHMTe M M34aBa Hapeabu WM yKasaHWA 3a 33a4b/KEHMATA OTHOCHO pPasKpMBaHE Ha
MHbOPMaLUA, TBPFrOBUATA C LLEHHM KHWMKA NPY HAaJIMYMETO HA BbTPeLIHa MHbOopMALLMA 1 Apyrm BbNpocu. Bece nak
€ Bb3MOXHO A3 MMA MO-ManKo Ny6AnMYHO AOCTbMHA MHPOPMAUMA 33 ObArapPCKUTE APYKECTBA, OTKONKOTO
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06MKHOBEHO Ce NPeaoCTaBs Ha Pa3no/oKeHUe Ha MHBECTUTOPUTE OT NYBANYHUTE APYHKECTBA Ha APYrMTe nNasapu
Ha LLeHHW KHU}Ka, KOETO MOXKe Aa ce OTpasM Ha LeHaTta Ha obauraumumTe.

Bv3moxcHO e napamempume Ha emucuama obauzayuu 0a 6v0am npomeHeHU

MpomeHu B ycnoBMATa Ha 06IUraLLMOHHUA 3aeM ca A0MYCTUMMU OTHOCHO BCUYKM YCIOBMA U MapameTpu Ha 3aema
(B T.4. oTCpouBaHe Ha nNage)ka, NPOMSAHA B pasmepa Ha /MXBaTa, Pa3CPOYBaHE HA JINXBEHU W [NMABHUYHU
nnalaHma, NpomsHa BbB GMHAHCOBUTE CbOTHOLLEHMA, KOUTO CneBa Aa cna3sa EMUTEHTHT 1 ap.), HO camo npu
yC/IOBUE, Ye TaKMBa NPOMeHU ca ogobpeHn ot ObwoTo cbbpaHue Ha obanraumMoHepuTe U oT EMUTEHTa U He
npoTUBOpeYaT Ha YC/I0BUATA, NPEABUAEHN B MPUNOKMMOTO 3aKOHOA4ATENCTBO. TakMBa NPOMEHM MoraT Aa bbaat
HanpaBeHM Npu pelweHme Ha O6LWOoTo cbbpaHMe Ha obanraumMoHepuTe, Ha KOETO ca NPeACTaBEHM He NO-Masko
OT ABe TPeTu OT uUsgafeHuTe obauraumm, C peleHne, B3eTo ¢ MHO3MHCTBO He MO-Masiko OT TPpU YEeTBbPTU OT
npeacraseHute obamraummn. ObanraumoHepuTe, racyBaam NPOTUB NPOMEHUTE MW He MPUCHCTBAAU Ha O6LoTo
cbbpaHuMe ca 06Bbp3aHN OT BaIMAHO B3ETOTO pelleHne Ha O6uoTo cbbpaHme Ha obanraumoHepuTe.

JluxeeH (yeHosu) puck

CbluecTByBa PUCK OT HebnaronpuaTHa NPoOMAHA B NasapHaTa LeHa Ha obauraumaTa, Npoms3TMUYaLla oT NPOMEHM
B Na3apHUTE TNXBEHW NPOLIEHTU Ha CPaBHUMU GUHAHCOBM MHCTPYMEHTU. Mpu GUKCMpaH NUXBEH NPOLEHT oT 7%
FOAMILHO, aKo /IMXBEHWUTE MPOLEHTU Ha Masapa ce MoBULIAT, HOBOEMUTMPAHUTE 0bauraummn 6mxa HoCMAK no-
BMCOKa JOXOAHOCT, KOETO NPaBu HACTOALLATa EMUCKSA MO-MaJIKO aTPaKTMBHA M MOXe A4a A0Bee A0 NOHUMKeHUe
Ha nasapHaTa M LeHa Npu TbprosmaA Ha BTopuyeH nasap. O6paTHO, ako NIMXBEHUTE NPOLLEHTM Ha Na3apa cnaaHar,
HacToALlaTa eMMUCUA e CTaHe MOo-MpUB/EKaTeNHa, Tbid KaTo npea/iara No-BMCOKa AOXOAHOCT, U nasapHaTa M
LeHa mMoXe ga ce nosuwu. ToBa U3fara MHBECTUTOPUTE Ha LIEHOBM PUCK, ocobeHo npu npoaaxkba npeau
MmaTypuTeT. Kbm gaTtata Ha To3u [lpoCneKkT NMxBeHUTe HMBA B EBpPO30OHaTa Ca BWMCOKW, KOETO yBe/iuvaBa
BEPOATHOCTTa OT 6bAELL0 NOHUMKEHWE, HO HE U3K/II0YBA U AOMbAHUTENHN NOKAYBAHUA B KPAaTKOCPOYEH NaH.

UndnayuoHeH puck

NHONAUNMOHHMAT PUCK Ce CBBbP3Ba C BEPOATHOCTTA MHONAUMATA A3 NOBAMAE Ha peasiHaTa Bb3BPbHLLAEMOCT Ha
MHBECTUUMUTE. YMepeHaTa cTeneH Ha uHonaumsa cneg 1998 r. nMo3Bo/IM Ha MKOHOMMYECKUTE cybekTn Aa
reHepmpaTt HeMH}AAUMOHHM JOXOAN OT AEMHOCTTA. BbnNpeKkn NoNoOKUTENHUTE TEHAEHUUMU M NOALbPKAHETO Ha
pecTpuKTMBHa GMCKasHA NOAUTUKA, Kacaellm U3MEeHEeHWEeTO Ha MHAEKCA Ha WHbNauuATa, OTBOPEHOCTTa Ha
6bArapckaTa MKOHOMMKATA, 3aBUCMMOCTTA M OT EHEPIUIAHU U3TOUYHULM, MOPAXKAAT PUCK OT ,,BHOC Ha MHbNALMS.
Mpw HapacTBaHe Ha MHMALMATA B CTPaHaTa, peasHaTa AOXOA4HOCT OT MHBECTULMATA MOXKeE Aa CnagHe B pe3ynTtaT
Ha NOBMLUABaHe Ha 06LWOTO LEHOBO PaBHULLE.

PeuHsecmuyuoHeH pucK

PUCKbT npn penHBECTMpaHeE e PUCKDLT OT BJaraHe Ha Cymute, nonyyvyaBaHu Npn KynoHHUTE U TNaBHUYHUTE
nnawaHnA No Bpeme Ha nepmnoga Ha AbpKaHe Ha 06!'IMI'aLI,MFITa, npun OXo4HOCT, pa3/ZInvyHa OT NbpPBOHAYa/IHATa
LOXO4HOCT 40 nagexa. Ako CymuTe OT KYNOHHUTE U MMaBHUYHUTE NNallaHUA Ce PeNHBECTUPAT Ha HUBaA, NO-
HUCKWN OT NbpPBOHA4Ya/IHATa AOXOAHOCT A0 Nadexa, eq)eKTVIBHMFIT Aoxo4 oT UHBeCTUUmnATa e 6bp,e NO-HUCDHK OT
NbpBOHAYa/IHATA AOXOAHOCT A0 Majexa. OcBeH TOBaQ, PENHBECTULMNOHEH PUCK 61 Mmorbn Aa Bb3HUKHE U Npu
noTeHUMasnHO npeacpoyHO noracABaHe Ha 3aAb/IKeHUATa No 06]'IMFaLI,VIOHHVIFI 3aem No WMHUUMATUBA Ha
EmuteHTa (KaKBaTO Bb3MOXHOCT € npeasuaeHa, CbrnaCHO yCcnoBuATa, NMPU KOUTO € 3annCaHa HaACToAllaTa
EMMCI/IH), KaKTO U B cnyqaﬁ, 4ye HaCToAWMnNAT O6I1Ml'aLI,MOHeH 3aeM CTaHe nNpeacpoyHO U3NUCKYEM (B pPe3ynTaTt Ha
HACTbNBAHETO Ha onpeaeneHum C'b6I/ITMF|). I'Ile TaKuMBa O6CTOHTEI’ICTBa, CbulectsyBa BEPOATHOCT MHBECTUTOPUTE
Aa He ycneAaT Aa U3NbAHAT Hanb/IHO MHBECTUUNOHHUTE CU HaMePEHNA — Tb KaTo npeacpo4YHo nonyvyeHumte
NNXBU U TNIaBHNUKM MOraT Aa 6'bﬂ,aT penHBeCTMpaHM Npu nNo-HEU3rogHn nasapHU ycaosuA (BKI'II'O‘-IMTGI'IHO B
nepmnog Ha No-HUCKUN TNXBEHU I'IpOLI,eHTVI).

BanymeH puck
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HacroswaTa emmcusa obamraumm e 4eHOMUHMpPAHa B eBPO. BanyTeH pUCK OT MHBECTULMATA He CbLLecTByBa 3a
WMHBECTUTOPU, YMMTO CpeacTBa ca B JIeBOBE WAW €BpO. BanyTeH pPUCK CblUecTBYBa 33 MHBECTUTOPW, YMUTO
MbpPBOHAYa/IHN CPeACTBA Ca AeHOMUMHMPAHW B LWATCKM A0NAPU UM Apyra BajyTa, pa3/MyHa OT eBpO U Nes,
nopaau MNOCTOAHHUTE ABMMEHWA HA BanyTHUTE KypcoBe. MHBECTUTOPM, KOMTO NOemaT BanyTeH PUCK Mpu
MOKyMKaTa Ha HacToALLaTa eMUcuA, 61Mxa YBEANYUAN UM HAMANUAKN eeKTUBHATA AOXOAHOCT OT MHBECTULMATA
CW BCNeACTBME Ha 3acu/iBaHe MK oTclabBaHe Ha Kypca Ha 1eBa CNPAMO CbOTBETHaTa BasyTa.

3. CbLECTBEHA MHOOPMALUA

3.1. NHTepecu Ha PpuU3nMUECKMU U IopUANYECKU N1La, yYacTBalM B emucuaTa/npeanaraHeTo

[OKONKOTO e M3BecTHO Ha EMuTeHTa, He cbllecTByBaT MHTEPECU U/UAU YyYacCTUA, BKAKOUUTENHO KOH(AMKTHU
TaKMBa, KOUTO Aa Ca CbLUECTBEHU 33 eMmuUcHATa/npeanaraHeTo.

3.2. 0O60CcHOBKa Ha Npea/iaraHeTo U U3NONA3BaHETO Ha NOCTbN/IEHUATA

KopnopatusHute obamrauym Ha "EKUM-98 XONAWHI AL 6sxa npegnoxeHu 3a NbpBOHayasHa npoaakba Ha
onpeaeneHy MHBECTUTOPM — He nosede oT 149 avua, Npu ycnosBusaTa Ha HenybaMYHO (YacTHO) NpeanaraHe.
HacToAwoTo npegnaraHe ce U3BbPLLBA C LieJ 4a CE OCUTYPU Bb3MOXKHOCT 33 BTOPMYHA Tbprosus Ha BPB, koaTo
[a N03BO/M AOCTbN A0 NO-LUMPOK KPbFr NOTEHLMANHN MHBECTUTOPU U Aa popMMpa NasapHa CTOMHOCT Ha LieHHUTe
KHUXKa.

Mpu eMUTUPaHETO Ha KoprnopaTuBHUTe obaunraumm Ha "EKMNMN-98 XONAUHI AL 6axa v we 6baaTt M3BbPLUEHM
pasxoAn CBbP3aHM C EMUTUPAHETO, KOMTO Ca MOCOYEHM MO-A0ny B Tabnuua. OyakBa ce BbB Bpb3Ka C
npoueaypata No PerucTpupaHe Ha KHMKATa 3a TbproBMA Ha peryivpaH nasap ga 6baaT HanpaBeHu
AOMbAHUTENHW Pa3XoAM, NOCOYEHM NO-40AY B Tabnuua:

Pa3sxoam CroiHocT /B nesa/
Takca 3a permnctpauma Ha ISIN, CFl n FISN koa Ha emucnaTta 8 LI 275.00 ns.
TaKca 3a permcrpauma Ha emmncuaTa 8 U 2 005.60 nB..
TaKkca 3a BnNUcCBaHe B TbProBCKMA PErUCTbpP Ha CKAOYEHMA OBAMTrauMOHEH 3aem M

40.00 ns..
nokaHa 3a nbpso OCO
Bb3HarpaxaeHue Ha UM ,ABB WHBecTMumn” EOO[ 3a opraHusMpaHe Ha 4acCTHOTO 18 000.00 1.
npegnaraHe Ha obavrauumTe U U3roTeAHe Ha MpocnekT
Oo6wo 20 320.60 nB..

PasxoauTte, cBbp3aHM C 4ONYCKAaHe A0 TbProBuA Ha peryamMpaH nasap Ha LLeHHM KHMXKA Ca, KaKTo cneaBa:

Pa3sxoam CroiHocr /B nesa/
TaKca 3a ogobpeHue Ha MNMpocneKT cbrnacHo Tapudarta Ha KOH 20 000.00 ns.
TaKca 3a gonyckaHe A0 TbproBua Ha CermeHT 3a obaunraumm Ha bOB* 1 200.00 ns..
Oo6wo 21 200.00 nB..

* Pasxodu, koumo wje 6v0am 3anaameHu om EmMumeHma cned odobpeHue Ha Mpocrekma.

He ce npeaBukaaT ApYrM CbLUECTBEHM Pa3Xo4M 33 eMWTEeHTa CBbP3aHM C AOMYCKAaHEeTO A0 TbProBuA Ha
perynmpaH nasap Ha LeHHU KHUKa.

Ob6LwaTa CTOMHOCT Ha pPa3xo4uMTe CBbP3aHU C YaCTHOTO NpeanaraHe u Tesu, CBbP3aHU C AOMYCKAHE A0 TbProsus
Ha pery/aMpaH Nasap Ha LLeHHW KHWXKA Ha HacTosLaTa emucus obamraumm ce ovakea ga 6bae 41 520.60 n.. Mpwu
emnTMpanu 23 000 obanraymm, pasxoguTe ce paBHaBaT Ha 1.81 nB. Ha obaurayma. PasxoguTe oTHECEHM KbM
obwma pasmep Ha obaMraumoHHMA 3aem oT 23 MAH. eBpo npepactaBnssaT 0.092%. HeTHMAT pasmep Ha
noctbnneHusTa ot emucusaTa B "EKMN-98 XONOUHI" AL cnep 3annallaHe Ha BCUYKM TaKCK Le Bb3/nN3a Ha
44 942 569.40 neBa. YacT OT ropenocoyeHuTe pasxoau Beye ca 3annaTeHu, EmMuTeHTLT we ¢uHaHcmpa
OCTaHanuTe C HEM3MON3BAHUTE CPEACTBA OT EMUCUATA UK CbC COBCTBEHU CpeacTaa.
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[ py*KecTBOTO € eMUTMpPano obanraumMoHHNA 3aemM CbiNlacHO peweHue Ha CA ot 09.12.2025 r. CpeacTtBaTta oT
MbPBMYHOTO YAaCTHO NpegnaraHe we 6b4aT M3NO0N3BAHM OT APYKECTBOTO 33 Cb34aBaHe, yNpaBAeHUe U passuTue
Ha AnBepcMOULMPAHO WMHBECTUUMOHHO nopTdonmo upes npuaobuvBaHe Ha AbLEPHM, ACOLUUPAHU WU
MWHOPUTAPHWU JANOBU yyacTMa B NyBAMYHM M HenybAWYHWM KOMMaHMW, NPUAoO6MBAHE HA LEHHW KHUMKA U
HeABUXUMM UMOTH, C L& NOBULLABAHE CTOMHOCTTA Ha MHBECTULMUTE M NOCNeABaLlLa NpoaaXkba; MHBeCTULMK B
OblLEepHU NPeanpuATUA OT XONAMHIoOBaTa CTPYKTYPA; ONTMMMU3ALMA HA KanuMTanoBaTa CTPYKTYpa Ha XONAMHTa;
noracAaBaHe Ha 3a4b/IKEHUA HA eMUTEeHTa U APY)KecTBaTa OT HeroBaTa MKOHOMMUYECKA rpyna, BKAOUYUTENHO
Bb3HUKHAM NPU NaacupaHe Ha 06ANTraUMOHHUA 3aeM..

KbM patata Ha HactoAwma [MpocnekT, [py*KecTBoTO € M3pasxohBasio BCUMYKUTE HabpaHwu cpeactsa oOT
HacToAlaTa emMcus obanraumm B pasamep Ha 23 MJIH. €BpPO, B CAeAHUTe Hanpas/ieHUs, CbI/IaCHO 3a/10XKeHUTe
uenu B PeweHune ot 3acegaHue Ha CL, Ha EmuTteHTa 01 09.12.2025 r. 3a M34aBaHETO My KAKTO cnenBa:

. Cyma B pasmep Ha 8 485 xu/. NB. ca U3pa3xohBaHM 33 MOKYNKa Ha GUHAHCOBU MHCTPYMEHTM, KaKTO
cnepBga:

- Cyma B pasmep Ha 56 xun. neBa 3a NokynkaTa Ha asnose ot [loroBopeH ¢poHA,, npnaobutn B cpeaaTa Ha
mecey, aekemspu 2025 r. OcHoOBHa uen Ha [oroBopHUA GOHA € OCUIYpPABAHETO HAa Ab/IrOCPOYEH PbCT Ha
CTOMHOCTTAa HA HEroBuMTe MWHBECTULMW, KAKTO M HAPaCTBAHETO Ha CTOMHOCTTA HA MWHBECTMLMWUTE Ha
npuTexaTenuTte Ha AAN0Be, Ypes3 peannsnpaHe Ha MaKCMMaNHUA Bb3MOXKEH A0X04 Npu noemaHe Ha ymepeH
PUCK M OCUTYpABAHE Ha IMKBUAHOCT Ha MHBECTULMNTE HA NpuTexKaTenuTe Ha ganose. P e c Kateropma Ha puUCK
2 oT 06O 7, KOETO e ,,HUCBK PUCK;

- Cyma B pa3mep Ha 43 xuA. neBa 3a NOKyMKaTta Ha gsnose oT [lorosopeH ¢oHA, Nnpnaobutu B cpeaaTa Ha
Mecel, gekemspu 2025 r. OcHoBHaTa uen Ha [oroBopHua ¢oHA e HapacTBaHe CTOMHOCTTa Ha MHBeCTMLMUTE B
asnose Ha O® nocpeAcTBOM peannsmpaHe Ha MAKCMMa/IHUA Bb3MOMKEH A0X0A NpW noemaHe Ha yMepeH Ao
BMCOK PUCK M OCUrypsABaHe Ha INKBUAHOCT Ha AanoseTe Ha [1d, KaTo MHBECTUPA MHBECTUPA NPEUMYLLECTBEHO B
akumn. AP e c Kateropma Ha puUcK 3 oT 06LLO 7, KOETO € ,,cpeaeH PUcK”;

- Cyma B pasmep Ha 22 xu. fieBa 3a NOKymnKaTa Ha asnose oT JorosopeH ¢oHA, npuaobutn B cpeaaTa Ha
mecey, gekemspu 2025 r. OcHoBHaTa MHBECTULMOHHA Uen Ha [oroBopHusa GOHA € A3 OCUTYPU Ha CBOUTE
WHBECTUTOPM HE CamMo 3anasBaHe Ha peasiHaTa CTOMHOCT Ha WMHBECTULMWUTE BbB BPEMETO, HO U TAXHOTO
HapacTBaHe Ypes peasM3MpPaHETO Ha INXBEH M Kanutanos goxog. Ad e ¢ kKaTeropua Ha puck 3 oT 0bLwo 7, KoeTo
e ,,CpeaeH puck”,;

- Cyma B pasmep Ha 551 xun. neBa 3a NoKynKata Ha aanose oT JorosopeH ¢oHA, Nnpuaobutn B cpesata
Ha mecel, gekempwm 2025 r. OcHoBHaTa uen Ha JoroBopHus GoHA e peasnsnpaHe Ha KanuTaaosu nevanbu ot
aKUMK, NPUXOAM OT ANBUAEHTU, KAKTO U TEKYLLM AOXOAM OT AbJIFOBU LLEHHWU KHUXKA, MHCTPYMEHTU HA NAapUYHUA
nasap v apyrm GMHaHCOBU UHCTpYMeHTU. [P e ¢ KaTeropuma Ha puUck 3 oT 06LLO 7, KoeTo e ,,cpeaeH puck”,;

- Cyma B pasmep Ha 234 xun. neBa 3a NOKynKaTa Ha aanose oT JorosopeH ¢oHA, Npuaobutn B cpesata
Ha mecel, aekempu 2025 r. OcHoBHaTa Len Ha [loroBopHuA GOHA peannsnpaHe Ha Kanutanosu nedyanbwm, ot
aKLUMM MpUeTH 3a TbProBUA Ha pPeryiMpaHuM nasapu B CTpaHaTa v Apyru abpasu. PoHALT MOXKe [a MHBECTMPA
N B AbAroBU GMHAHCOBU MHCTPYMEHTU U MHCTPYMEHTU HA MApUYHUA Nasap Hal-Beye C Lea noagbpraHe Ha
JIMKBUAHOCT U B MOMEHTM Ha MasapHu cbTpecerusa. AP e ¢ KaTteropus Ha puck 3 oT obwo 7, KoeTo e ,cpeseH
puck”,;

- Cyma B pasmep Ha 6 764 xun. neBa 3a MOKyNKaTa Ha akuuu OT AnTepHaTMBEH MHBECTULIMOHEH POHA,
npnaobmutn B cpeaaTa Ha mecel, aekempu 2025 r. Cbobpas3HO MHBECTMLMOHHATA cu cTpaTterna AUD nHeectupa
BbB GUHAHCOBU MHCTPYMEHTU, KaKTO U B HEABMNKMUMMU MMOTU U/UAWU APYTY aKTUBM, U3L4aL4eHM OT Ny6anYHO
TbPryBaHu UAN HENyb6ANYHU KOMNAHMM C LieN NoyYaBaHe Ha JOXO4HOCT NPU BUCOKO HUBO Ha PUCK.;

- Cyma B pa3mep Ha 871 xmA. eBa 3a NOKyNKaTa Ha gAanose oT HaunoHaneH goroBopeH GoHA OT 3aTBOPEH
TMN NpngobuTn B cpesdaTa Ha mecel, gekemBpu 2025 r. OcHoBHaTa uen Ha HaumoHanHuAa porosopeH ¢GoHA
npeasu}Kaa wmHeectupaHe Ao 100% OT aKTUBUTE B aKLUMM Ha ObATapCKU U UyXKAECTPaHHU EMUTEHTU U
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peanusupaHe Ha KanutasnoBa neyanba B ycnosmaATa Ha puck. HO® e ¢ KaTeropms Ha pUCK 2 oT 06Lo 7, KoeTo e
»HUCBK pUCK”.

O6LWwmAT pasmep Ha cpeacTsaTa, UHBECTUPAHM BbB PUHAHCOBM MHCTPYMEHTU, HaABMLLABA HETHUTE NOCTLMN/EHUA
OT obaurauMoHHaTa eMucuA, Tbi KaTo 3a LeATa ca M3MoN3BaHM M cOBCTBEHU cpeacTBa Ha [py»KecTBoTO.®

CyMma B pasmep Ha 2 263 xua. nB. ca U3pas3xogBaHe KAaTo aBaHCOBA Cyma, naaTeHa Ha 16.12.2025 r.,, no
npeasapuTeneH Aorosop, nognucaH Ha 15.12.2025 r., ¢ TbproBCKO APY*KECTBO, MPUTENKaBALWLO NPaBOTO Ha
co6CTBEHOCT BbPXY HEABUMXMMW MMOTK, KOETO MPaBO e anopTMpa, Ypes M3BbPLUBAHE HA aNOPTHA BHOCKA MO
pefa Ha T3, KaTo e yypeam AblepHOo eaHONMYHO APYXKECTBO C OrpaHMyYeHa OTFOBOPHOCT /B pamKMTe Ha CPOKa
MO OKOHYaTe/NHOTO N/alllaHe/, ¢ KanuTan HeABMMKMMM UMOTU, HaxoaAwm ce B rp. banumk. EKMn-98 Xonauur AL
we npungobume 100% oT AAN0BETE Ha TaKa yYPeAeHOTO APYKECTBO, HEOBpeMeHEHO C TEKECTM, KAaTO OCTaTbKa OT
150 xun. nesa* e cbec 3agbaXKeHUe ga ce naatm o 30.06.2026 r. /patata Ha NOANUCBAHETO Ha OKOHYaTeNHUA
[0roBOp 3a MNOKYNKo-npoaaxba/.

. cyma B pasmep Ha 19 802 xmn. nB. ca M3N0A3BAHM 3a NOracABaHe Ha 3a4b/IXKeHUA Ha EMUTEHTa KaKTo
cneppga:

- Cyma B pasmep Ha 2 581 xuA. IB. 3a MbJIHOTO NOracsiBaHe Ha 3a4b/IXKeHWe No AoroBop 3a 6aHKOB KpeguT
C NPOMEH/INB SINXBEH NPOLEHT ¢ obe3neyeHme MNOTeKa KbM Bbarapcka Tbproscka 6aHKa ot 28.09.2022 r., KaTto
NNaLLaHeTo e U3BbPLLEHO B cpesaTta Ha mecel, gekemspu 2025 1. n MNoTeKaTa e CBaNeHa;

- Cyma B pasamep Ha 4 719 xun. NB. 3a NbAHOTO NOracABaHe Ha 3aA4b/IXKEHWE NO A0roBop 3a 6aHKOB KpeauT
oBbpApPadT C NPOMEH/IMB JINXBEH MPOLIEHT M C obe3neyeHne MNoTeka KbM Obarapcka TbproBCcKa OaHKa oT
08.12.2022 r., KaTo NAaLLaHETO € N3BbPLUEHO B cpeaaTa Ha mecel, aekemspu 2025 1 nnoTekaTta e cBaneHa;

- Cyma B pasmep Ha 9 690 xuA. /1B. 3a MbAHOTO NOracABaHe Ha 3abJ/I)KEHME MO AOroBop 3a 6aHKOB KpeauT
C NaaBaly /IMXBEH MNPOLLEHT ¢ obesnevyeHMe 3an0r Ha LEHHW KHUMA KbM ObArapcka TbproBcka OaHKa oT
02.04.2018 r., KaTo NAaLLAHETO € N3BbPLUEHO B cpeaaTa Ha mecel, aekemspu 2025 1 3an0ra e cBaneH;

- Cyma B pasmep Ha 2 812 xuAn. fB. 3a MbJIHOTO MOracsiBaHe Ha 3aAb/XKeHue no PamMKoB A0roBop 3a
npegocTaBsHe Ha ¢pMHaAHCOBA B3anmonomoll, 6e3 obesneyeHne Kbm abliepHo apyxectso ,EKCK/TY3NB TAYHP
EOQ/ ot 28.05.2024 r., KaTo NAaLLaHETO e U3BbPLUEHO B CpeaaTta Ha mecel, gekemspu 2025.

. Cyma B pasmep Ha 6 225 xuA. /IB. Ca M3Pa3xoABaHM KaTo aBaHCOBa Cyma No NpeaBapuUTENHN SOrOBOPU
3a NOKYMKo-Npoaakba Ha ApYKECTBEHM AAN0BE, KAKTO CNesBa:

- Cyma B pasmep Ha 3 580 xmn. nesa, nnateHa Ha 16.12.2025 r., npeacTasnaBalla aBaHCOBa Cyma no
npeasaputeneH gorosop, noanuvcaH Ha 10.12.2025 r., 3a NOKyMNKo-npofaxkba Ha AOpyKecTBeHU aKuum C
TbProBCKO APYKECTBO, HEOHBBP3AHO C EMUTEHTa U CbC ceganuwe Penybnunka Bbarapus 3a npunaobmsaHe Ha
100% OT aKUMM Ha aKUMOHEPHO APYXKECTBO, ocTaTbka oT 100 xua. neBa* e CcbC 3aAb/IXKEHWe Aa ce naaTu 4o
31.03.2026 r. /natata Ha NOAMNMCBAHETO Ha OKOHYaTeNHMA A0roBOpP 3a MNOKynKo-npoaaxba/. Mo gorosopa ce
Ob/IKN HEYCTOMKA 3@ BCAKA OT CTpaHUTe B pa3mep Ha 2.50% oT cymaTa Ha aBaHca.;

- Cyma B pasmep Ha 2 645 xun. nesa, nnateHa Ha 19.12.2025 r., npeactasnaABalla aBaHCOBa Cyma no
npeasaputesed AoroBop, noanucaH Ha 16.12.2025 r., 3a NoKynko-npogaxkba Ha ApYMKeCTBEHW AANOBE C
TbProBCKO APYKECTBO, HEOHBBP3AHO C EMUTEHTa U CbC ceganuwe Penybnanka Bbarapus 3a npuagobumeaHe Ha
100% oT ApyKecTBEHUTE OT AAI0BETE Ha TbPrOBCKO APYKECTBO, OCTaTbKa oT 1 600 xmn. neBa* e CbC 3a4b/KEHNE
Aa ce nnatn o 31.03.2026 r. /aaTaTa Ha NOANMCBAHETO HAa OKOHYaTENHUA AOrOBOP 3a NOKYMNKo-npoaaxba/. Mo
[0roBopa ce Ab/IXKM HEYCTOMKA 3a BCAKA OT CTpaHMTe B pasmep Ha 1.00% oT cymaTa Ha aBaHca.

. cyma B pasmep Ha 8 049 xun. neBa. ca M3pasxoaBaHu 3a NpefocTaBsaHe HA PUHAHCOBA B3aMMOMOMOLL,
Ha AbllepHo apyKectso ,EKCKNY3UB TAYLP“ EOO/, npu duKcupaHa roamiliHa NMXBa BbpXy 3aeTaTa cyma B
pasmep Ha 6.5 % M CpPoOK 3a BpblLaHe Ha 3aeTata cyma OT 1 rogvHa, NAalWaHEeTo e M3BbPLUEHO B cpeaaTa Ha
meceunekemspu 2025. Mpu npocpoume B AOroBOPbLT € npeaBuaeHa HakasaTenHa nAuxeas pasmep Ha 10%
rOAMLWHO BbPXYy KOHKpEeTHaTa MpoCcpoyvYeHa Cyma 3a LenvA CPOoK Ha 3abasaTa. [py»KecTBOTO e M3Mo/s3Basno
npuBaeYeHUTe CPeaCcTBa, KaKTo cneBa:
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- cyma B pasmep Ha 2 059 xun. neBa ca M3pa3xoABaHM 3a noracaBaHe Ha 3 3agb/xKeHusa 6e3 npocpouve u
HeYyCTOMKM KbM TbProBCKM APYKeCTBa HECBbP3aHU 1MLa;

- cyma B pasmep Ha 21 xun. neBa gonnawiaHe Kbm [py*KecTBo cbC ceganvile Penybavka Bbarapusa 3a Nokynka
Ha 5% OT ApY*KeCTBEHM AAN0BE Ha AbLIEPHO APYKECTBO B PAMKUTE Ha 3a/10XKEHMSA CPOK;

- cyma B pasmep Ha 8 779 xun. nB. ca uU3pasxoABaHu 3a nNpuaobumeaHuA Ha 5 BlemaHua c nagex 2026 r. u
cnegHUTE NapameTpu: 3aKyrneHu ca Tpu HeobesneyeHM B3eMaHusA 3a obLa ctoiiHocT 4 110 xuAn. neBa, LeHaTa Ha
3aKynysaHe e 4 053 xun. nesa oT KOATO ca naateHn 3 983 xmn. neBa M oCTaTbk 3a gonnawaHe 70 xmn. nesa, no
JOroBop CbC CMELMann3MPaHO aKLMOHEPHO APYKECTBO, C AJbXKHUUM [pyXKecTBO cbC ceganuile Penybanka
Bbarapua rnasHmua 1 200 xun. nesa u nnxeu 17 xun. nesa, ApyKecTBo cbc ceganuwe Penybnmka Bbarapus
rnasHmua 1 600 xua. nesa u amxeu 52 xun. nesa u Jpyxectso cbe cegannwie Penybnmka bvarapua rnasHunua 1
241 xun. neBa. 3akyneHo e Heobe3sneyeHo B3eMaHe Ha o6La cTonHocT 4 280 xun. neBa, LeHaTa Ha 3aKynyBaHe
e 4 270 xun. nesa, NnaTeHN U3LAN0 MO AOroBop ¢ [pyKecTBo cbe ceganuuie Penybnunka bbarapus u ¢ ANbKHUK
OpyxectBo cbe ceganuile Penybnumka boarapua. 3akyneHo e HeobesneyeHo B3eMaHe Ha 06wa ctoiHocT 1 641
XWAN. neBa, LeHaTa Ha 3aKynyeBaHe e 1 610 xuA. neBa OT KOATO ca naaTeHu 526 xmA. nB. N OCTaTHLK 3a AoNnalaHe
1 084 xun. n.., Nno gorosop ¢ py*KecTBo cbC cepanuile Penybnmka bbarapus n ¢ ANbKHUK [py*KecTBO CbC
cepanvue Penybnunka bbarapus. BsemaHuaATa ce ob6cny»KBaT peaoBHO.

CpepacTBaTa 3a NaallaHe Ha OCTATbKa Ca OCUMIYPEHW OT MOraceHOTO 3aAbiKeHue Ha ,EkMn-98 Xonanur” AL B
pasmep Ha 2 812 xun. nB. KbM AbliepHOTO gpyxectso ,,EKCK/TY3MB TAYBP EOO/LL nocoyeHo no-rope.

. cyma B pasmep Ha 160 xmn. ne. npeacTtaBnABalLM Pa3xoam 32 NOKPUBAHE HA TAaKCU M 3a4bAXKEHUA MO
eMUTMpPaHeTo Ha obmraummTe, No ocurypasaHe Ha obesneyeHune cbobpasHo 3MMUK 1 no perncrpaunsTa nm 3a
TbProBMA Ha peryaMpaH nasap.

* Cpedcmeama 3a naawaHe HO OCMAMbBbKA We 6vb0am ocuzypeHu, Ypes npespbuiaHemo Ha [pyiecmeseHu
aKmMueu 8b8 (hUHAHCOBU cpedcmed.

PeweHunATa 3a N3BbPLUIEHUTE MHBECTULMM Ca B3ETU OT PbKOBOACTBOTO HAa EMUTEHTA, KOETO NPUTEXKaBa HYXHUTE
3HaHWA N ONUT.

PbKoBOACTBOTO Ha EMuTEHTa, B x0g4a Ha obuyalHaTa OeNHOCT, € pa3yvyesio CPOKOBETE HA NpUTEXaBaHWUTe
dUHAHCOBK aKTUBU CbC CTPYKTYpaTa 1 NagexuTe Ha GMHAHCOBUTE NAaCUBU (BKAOUYUTENTHO 1 C NOraCcUTENHUA NlaH
Ha HacToAwaTa emucus obauraumu). YenewHoTo obcnyKBaHe Ha IMXBEHUTE U MAaBHUYHUTE 3a4b/IKEHUA Ha
"EKUM-98 XONOUHI" AL we 3aBUMCM OCHOBHO OT ¢UMHAHCOBUTE pe3ynTatu Ha EmMuTeHTa M ueHWUTe Ha
nputexxaBaHuTe GUHAHCOBU MHCTPYMEHTU. PbKOBOACTBOTO Ha [pyKEeCTBOTO € 3aN03HATO CbC 3a4b/IKEHUATA,
KOMTO Bb3HMKBAT 3a "EKWUM-98 XONAUHI" AL npu emMuTMpaHeTo Ha OBAMraLMOHHMA ObAT U CYUTa, Ye
NnoTeHUManbT 3a peasinsnpaHe Ha nevyanbum oT UHBECTULMUTE e MO-TONAM OT TEe3M 3a4b/IKEHUA.

MeHngxMbHTa Ha "EKNM-98 XONOUHI ALl e HafCHO CbC 3af4b/IXKEHUATA, KOUTO Bb3HMKBAT C EMUTUPAHETO Ha
HacTOAWMAT 06/IMraLlMOHEH 3aeM — OYAaKBaHMATA Ca NOracABAHETO Ha 3af4b/XKeHMATa No obauraumaTa Aa e 3a
CMeTKa Ha peannsmpaHaTa neyanba. M3sbpluieHnTe MHBECTULUU B JIMKBUAHW aKTUBM A3aBaT Bb3MOXHOCT 33
CBOEBPEMEHHOTO MOKPUBAHE HAa 33a4bJ/IKEHUATa No obaurauMoHHaTa eMucua U n3bArBaHeTo Ha eBEeHTyaNHU
JIMKBUAHM Npobnemu.

4. WHO®OPMALMUA OTHOCHO LEEHHUTE KHUXKA, KOUTO LLE BbAAT NPEONIATAHU/AONYCKAHU A0
TbPIoBUA

4.1. OnucaHMe Ha BUAA M Kaaca Ha LEeHHUTE KHUXKA, KOUTO ce npeanarat u/uam pgonyckart fo
Tbprosus, BKAOUMTENHO MexayHapoaHua Homep 3a naeHTuGMKauma Ha LeHHU KHuKa - ISIN (International
Security Identification Number)

CbrnacHo cbobuleHMe 3a cKAoYeH obaurauMoHeH 3aem, nybnaukysaH B TP ¢ Homep 20251218151902
eMUTUPaHUTe obanraummn ca 6e3HaNnYHKU, NOMMEHHU, CBOOOAHO NPEXBbPASEeMU, IMXBOHOCHU, 0be3neyeHn,
HeKoHBepTUpyeMu, obnkHoBeHU. ObanraLmmTe OT HacToALLATa EMUCUSA Ca OT E4MH KNac M AaBaT e4HAKBM NpaBa
Ha npuTexaTenuTe cu.
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EmucusaTta obnumraumm e c ISIN ko BG2100042253.
4.2, 3aKoHOA[aTeNCTBO, NO KOETO Ca Cb3AaAEHMU LLeHHUTE KHUXKa

BcMYKM NpaBa 1 3a4b/IKEHMA, CBbP3aHM C HACTOALLLATa EMUCKUA KOPMOPATUBHM 06MraL MK, Ce ypeskaaT CbilacHo
NPUAOXKUMOTO 6bArapcko 3aKoHogaTencTso. ObanrayMmTe OT HacToALaTa eMUCUA HAMA Aa 6baaTt npegmeT Ha
MeXXAyHapoaHo npeanaraHe.

BaxKHu BBbMPOCKU 3@ UHBECTUTOPUTE BB BPb3KaA C AOMYCKAHETO Ha O6IWIFaLI,MVITe A0 TbpProBuA Ha peryanpadH nasap
M nocneaBalata TbprosnAa C Tax, Ce ypexaart B ChegHNTe HOPMaTUBHU aKTOBE!

e 3aKOH 3a Ny6/AMYHOTO NpeanaraHe Ha LEHHU KHUXK3;

e  3aKoH 3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTH;

e  33KOH 3a NpuaraHe Ha MePKMUTE CpeLLy NasapHUTe 310ynoTpedun ¢ PUHAHCOBU UHCTPYMEHTH;

e  3aKoH 3a KomucuATa 3a GMHaHCOB Haa30p;

e  3aKOH 3a KOPMNOPATUBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 33 JaHbUuWTe BbpPXy AOXOAUTE Ha PU3NYECKUTE nLa;

e  TbproBCKW 3aKOH;

e [lenernpaH Pernament (EC) No 2019/979 Ha EK ot 14.03.2019 r. 33 gonb/HeHWe Ha PernameHT (EC)
2017/ 1129 Ha EBponeiickuna napnameHT n Ha CbBeTa Mo OTHOLIEHWE Ha PeryiaTopHUTe TEXHUYECKM CTaHa4apTH
OTHOCHO OCHOBHaTa ¢MHaHCOBa MHPOPMALMA, CbAbPKaALLA Ce B PE3IOMETO HA MPOCMEKTA, NYBNMKYBAHETO U
KNacuoULMpPAHETO Ha MPOCNEKTUTE, PEKNAMHUTE CbOOLLEHUA 33 LEHHUTE KHWXKA, AONbAHEHMATA KbM
MPOCMEeKTMUTE, KaKTo 1 NnopTana 3a yBegoM/IeHMA N 33 OTMAHA Ha [JenermpaH pernameHt (EC) Ne 382/2014 Ha
KomucusaTa n lenerupaH pernament (EC) 2016/301 Ha Komucuara;

e [lenernpaH PernamenT (EC) No 2019/980 Ha EK ot 14.03.2019 r. 33 gonbsHeHWe Ha PernameHnT (EC)
2017/ 1129 Ha EBponelickma napnameHT 1 Ha CbBeTa No OTHoLLeHWe Ha dopmaTa, CbAbPKaHMETO, MPOBepKaTa
M ogobpeHMeTo Ha MPOCMneKTa, KoMTo TpsabBa Aa ce nybauKyBa Npu Nyb6AMYHO NpegnaraHe U AOMNycKaHe Ha
LEeHHM KHMXa 40 TbProBua Ha peryivMpaH nasap, 1 3a otMaHa Ha PernameHT (EC) Ne 809/2004 Ha KomucusTa;

e  Pernament (EC) 2017/1129 Ha EBponeiickna napnameHT uM Ha CbBeta ot 14.06.2017 r. oTHOCHO
NnpocneKTa, KOMTO cneaga Aa ce nybanKyea npu nNyb6AMYHO npepnaraHe AW JONYCKAHE Ha LieHHM KHWXKa Ha
perynmpaH nasap v 3a otmaHa Ha [upextusa 2003/71/EO;

e Hapegba Ne 2 ot 09.11.2021 r. Ha KOPH 3a nbpBOHAYa/HO M MOCNEABALLO pPa3KpPUBaAHE Ha
MHbopMauma Npu NybAMYHO NpeanaraHe Ha LLeHHW KHWXKA M AOMYCKAaHe Ha LLeHHM KHWXKa 40 TbpProBus Ha
peryanpaH nasap;

e Hapegba Ne 8 ot 03.09.2020 r. 32 M3NUCKBAHMATA KbM AEMHOCTTA Ha LEHTPa/IHUTE Aeno3nTapu Ha
LEHHW KHUKA, LEHTPANIHUA PEFUCTBP Ha LEHHU KHUXKa U APYTU INLA, OCHLLECTBABALLW AEAHOCTU, CBbP3aHMU CbC
CeTb/IMEHTA Ha LEHHWN KHUXKa;

e Hapeanb6a Ne 38 ot 21.05.2020 r. Ha KPH 3a M3MCKBaHMATA KbM AENHOCTTa Ha MHBECTULIMOHHUTE
nocpeaHnLM;

° BanyTeH 3aKoH;

e [IpaBWUAHMK 3a geNHOCTTa Ha ,,bbarapcka ¢oHpoBa bopca” ALL;

e [IpaBWAHUK Ha ,UeHTpaneH [enosutap” AL.

4.3, MHanKauma aann LeHHUTEe KHUXKa ca nog ¢dopmaTta Ha NOMMEHHU LeHHU KHUXa WMAu noa
dopmaTta Ha LLEHHU KHUXKA HA NPUHOCUTEN U JANN LEeHHUTE KHUXKa ca B HanuyHa (ceptuduumpaHa) popma
unu B 6esHannuHa popma. HammeHoBaHUe 1 agpec Ha cybeKTa, OTroBapALY 3a BOAEHETO Ha apXxusure.

ObauraummTe OT HacToALLATA EMUCUA Ca MOMMEHHN U 6e3HannYHN. BogeHeTo Ha KHUraTa Ha obaunraumoHepuTe
ce usBbpwBea oT ,lleHTpaneH genosutap” AL, EMK 121142712. Cepanvuie u agpec Ha ynpasBiaeHWe Ha
»LeHTpaneHn genosutap” AL: rp. Codus, n.K. 1301, palioH Tpuagmua, ya. ,Tpu ywmn” Ne 6, eT. 4. EnekTpoHHa
nouwa: info@csd-bg.bg. UHTepHeT cTpaHmMua: www.csd-bg.bg.
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"EKWIM-98 XO/IANHI" ALl
4.4, O6wa cyma Ha LLeHHUTE KHUXKA, KOMTO ce npegnarat ny6anuHo/gonyckar 4o Tbprosus

C HacToAwma [JOKYMEHT 33 LieHHUTE KHUKA Ce MCKa JonycKaHe Ao Tbprosua Ha 23 000 6poa 6e3HaNMYHM,
nouMmeHHK, cBo60AHO NpexBbpafeMn, NTMXBOHOCHU, obe3nevyeHn, HEKOHBEPTUPYEMM, OBMKHOBEHU, U3LaLEHM
oT EMUTEHTa Npu ycIoBMATA Ha YacTHO npeanaraHe. Ob6uaTta HOMWHAIHA CTOMHOCT Ha emucuATa e 23 000 000
(oBageceT 1 Tpn mmMaMoHa) eBpo.

4.5, Banyta Ha eMUTUPAHUTE LLEHHU KHUKA
EmuncuaTta obamraumm Ha "EKNN-98 XONAUNHI ALl e aeHOMUHUpPaHa B eBpPO.

4.6. CbOTBETHUAT peg, Ha B3eMaHMATa NO LieHHUTE KHUXKa B KanuTanosaTta CTPYKTYpa Ha eMUTEHTa
B CAy4ald Ha HenaaTeXXocnoCco6HOCT Ha eMUTEHTa, BKAIOUYUTENIHO, KOrato e MNpuUAoKUMO, mHdpopmauus
OTHOCHO HUBOTO Ha MNOAUYMHEHOCT Ha LIEHHUTE KHUXKa U NOTEHLMaIHOTO Bb34eiNCcTBUE BbPXY MHBECTULUATA B
cnyyaii Ha NpecTpyKTypupaHe cbrnacHo AupeKkrusa 2014/59/EC

Mpu HennaTeXocnobHOCT WAW NpU NUKBMAAUMA Ha EmMTeHTa obauraumoHepute ce yAoOBAETBOPAT C
NPeMMmyLLEecTBO npen, HerosuTe akuuoHepwu. EaBa crnen yaoBnetsopABaHE Ha BCUYMKM  KpeauTopu Ha
[py>KecTBOTO, OCTaHa/NOTO MY MMYLLECTBO Ce pa3npedens Mexay akuuMoHepuTe, Nosydasally No TO3U HauuH
CBOA IMKBUAAUMOHEH AAN. JIMKBUAAUMATA Npeanonara Haamume Ha JOCTaTbyHO aKTUBM Ha [lpy»KecTBoTo, Taka
ye [a MOMKe [a Noracu BCUYKM CBOM 3a4b/IKEHMA KbM KPeauTopu, B TOBa YMCN0 M obanraumoHepuTe.

AKO O/TbHUKBT-eMUTEHT He pas3nonara C AO0CTaTbYHO MMYLLECTBO CNPAMO Hero cnegga ga 6vae OTKpUTO
NPOW3BOACTBO MO HECHCTOATENHOCT. [IPON3BOACTBO MO HECHLCTOATENHOCT Ce OTKPWUBA, B CAy4Yal, Ye EMUTEHTBT
n3nagHe B HennaterocnocobHocT. Mpu obsBaBaHe Ha EMUTEHTA B HECBHCTOATENIHOCT CbOTBETHUAT CUHAMK
M3roTBA CMETKa 3a pasnpenesieHme Ha HAIMYHUTE CYMU MeXAY KpeauTopuTe ¢ B3eMaHuA no ya. 722, an. 1 ot T3
cbobpasHo peaa, npusuaernmTe U obesneyeHmnaTa.

Korato napuyHuTe cpeacrtsa ca He4OCTaTbyHM, 33 A Ce YA0BAETBOPAT M3LAAO0 B3EMAHMATA NO T. 3 — 12 OT u.
722, an. 1 ot T3, Te ce pa3npeaenat Mexay KpeanTtopuTe oT pega no CbpasmMepHOCT.

He ce npeasu»aa nogpexaaHe no HMBO Ha CybopaAMHMPAHOCT.

N3paneHuAT obanrauMoHeH 3aeM He e MOAYMHEH Ha APYru 3aAb/iKeHua Ha EMuTeHTa M noracsBaHeTo Ha
3a4b/iKeHnAaTa Ha EmUTeHTa KbM ob6auraumoHepuTe OT HacToslaTa emucua He e o06ycnoBeHo OT
YLO0B/IETBOPABAHETO Ha NPETEHUUUTE HA APYTU KPeaUTOPU.

Emucunata e obesneuveHa no pega Ha 3MMUK n B cnyyalt Ha HEM3NbAHEHWE Ha 3afb/IKEHMATA Ha EMUTeHTa,
cymarta Mo IMXBu U/WAn raBHUYHM NNaLLaHMA We 6bae NoKkpuTa oT fapaHTa No emucKATa.

4.7. OnucaHue Ha CBbpP3aHUTE C LEHHUTE KHUXKA NpaBa, BKAIOUMTE/NIHO BCAKAKBU TeXHU
orpaHuueHun, U Npoueaypa 3a ynpa>KHABaHeTO Ha Te3u npaBsa

O6nuraumnte Ha "EKMN-98 XONAUHI AL ca cBoboaHOo npexBbpasemu. CbrnacHo pasnopenbure Ha Hapeaba
Ne 38, UMM HAMa NpaBo A3 U3NBJAHWU HapeXaaHe 3a Nnpoaarkba Ha PUHAHCOBM aKTUBM, AaKO € AeKNAPUPaHO UIU
aKo Ce YCTAaHOBM, Ye Te He Ca HAa/IMYHU N0 CMETKAaTa Ha KAMEHTa UK ca BNOKMPaHM B eno3nTapHaTa MHCTUTYLMA,
KaKTO M aKo BbpXy TAX € yupefeH 3a/10T UKW e HaNoXKeH 3anop. 3aToBa, NpuTexKaTennTe Ha 06anraumm, Bbpxy
KOWUTO MMa yupeaeH 3a/10T MW e HaIoXKeH 3anop, amn ca 610KMPaHM Ha ApYyro OCHOBaHWe, HAMa 4a MoraT Aa '
npoaafart, AOKaTo Tasu Npeyka He oTnaaHe.

Bcnukum 06/1|/|rau,vw| Ca OT e4AuH KNnac n OCurypABaTt e4HaKBU NpaBa Ha NpUTeXaTtesnte Cu. OcHoBHUTE npasa Ha
O6I'IVII'aLI,VIOHepMTe Ca:

L B3eMaHWuA 3a MaBHULUAa, NnpeacTtaBaiABallla HOMMWHAHATa CTOMHOCT Ha npuTexaBaHuTte o6nmrau,mm;
L B3eMaHMA 3a INXBU NO NpUTeXaBaHUTe oGnmrau,mm;
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®  MpaBO Ha yyacTue M NpaBo Ha rac B 0bwoTo cbbpaHue Ha obamraymoHepuTe (BcAKa obamrauma gasa
npaBo Ha eAMH rnac).

®  MpaBO Aa Ce UCKa CBUKBAHE Ha 0610 cbbpaHue Ha obmraymoHepuTe — B N0A3a HA 06 MTraLMoHepH,
KOWUTO NpeacTasnAsBaT Han-manko 1/10 oT cboTBeTHaTa eMUCKS;

e  MpaBo Ha MHbopmMauums;

° npaBo Aa nouckaT ga 6bae nsgageHa 3anoses 3a U3MbjiHEHME cbriacHo Y. 417, 1. 10 ot IMIK.

e paBO fa Ce y4OBAETBOPABAT Npegu yLOBAETBOPABAHE HA B3eMaHMATA HA aKUMOHepuTe npu
Avksmngauma Ha JpyxecrtsoTo. Eaga cneq yaosnetTsopaBaHe Ha BCUYKU KpeaANTOPU Ha APYKeCTBOTO, OCTAHANO0TO
MYy MMYLLECTBO Ce pasnpenena Mmexay akunmoHepuTe, noayyasalim no TO3M HauMH CBOA NUKBUAAUMOHEH AAan
Jun. 271 ot T3/. InkBMaaumaTta npeanonara Haanmume Ha AOCTaTbY4HO aKTUBM Ha APYXKECTBOTO, TaKa Ye 4a MoKe
[a noracu BCMYKM CBOM 3a4b/IXKEHUS KbM KPeaUTopMu, B TOBa YMCNO U obauraymoHepute. AKO ANbKHUKBLT-
€MUTEHT He pa3nonara ¢ AOCTAaTbY4HO MMYLLECTBO CMPAMO Hero ciefga Aa 6bAae OTKPUTO MPOM3BOACTBO NO
HEeCbCTOATE/THOCT.

CbrnacHo un. 209, an. 1 ot T3, obanraumoHepute OT Tasnm emucus obpasysaT oTAe/Ha rpyna 3a 3almTa Ha
WUHTepecuTe cu npes EmuteHTa. pynata Ha ob6AMrauMoHepuTe OT HacToALWLATa EMMUCUA KOPNOpPaTUBHM
obanraunm popmmpa ceoe 06O cbbpaHMe Ha obauraumoHepute. B oTHoweHUATa cn ¢ EmuTeHTa, rpynaTa Ha
obauraumoHepuTe ce NpeacTasansa oT [JoBepeHuka.

Ob6avraumMoHepuTe yrnpaXKHABAT NPaBO Ha pellasaly [ac NPy B3emMaHe Ha pelleHWe 3a M34aBaHe Ha HOBa
emucua npusmnernposaHun obanraumm. CornacHo un. 207, T. 2 ot T3 BCAKO peleHne Ha EmuteHTa 3a n3gasaHe
Ha HOBWM obAWrauMu C MPUBUNETMPOBAH PEXMM Ha M3nnallaHe, 6e3 Aa e Hanuue cbrnacueto Ha obuuTte
cbbpaHMAa Ha NPeaxo4HWM HeusnnaTeHW emucun obaurauumn, e HUWoMKHO. O6woTto cbbpaHve Ha
obMraumMoHepuTe AaBa CTaHOBULLE OTHOCHO MPeAJ/IOKEHMETO 338 U3MEHEHME Ha npeameTa Ha AeWHOCT UK
BMAa Ha EMUTEHTa, OTHOCHO HeroBoTo nNpeobpasyBaHe, KAKToO U U34aBaHETO Ha HOBAa EMUCUA NMPUBUAETMPOBAHM
o6uraummn. ToBa CTaHOBMLLE 3a0b/IKUTENHO Ce pasrnexaa oT O6uoTo cbbpaHue Ha akumMoHepuTe Ha EmuteHTa.

O6woTo cbbpaHMe Ha obaurauMoHepuTe B3MMa peLleHMa OTHOCHO MPOMEHW B YC/1I0BUATA Ha 006 MrauMOHHKUA
3aem. O6LL0TO cbbpaHMe MOXKe Aa B3eMe pelLleHNns 1 No ApYrv BbNpocK, Kacaelin obamraummnte, Hanpumep npm
C/ly4an Ha HEU3MbAHEHWE Ha 3a4b/IKeHUATa Ha EmMuTeHTa no obaurauuute.

CbrnacHo 4n. 100a, an. 2 ot 3MMLUK ako cnea nstMyaHe Ha 6 mecela OT EMUTUPAHETO Ha obsMraumoHHaTa
emucua, obanraumMmTe He ca AOMYCHATU OO TbProBMA Ha peryivpaH nasap Ha UeHHW KHUMKA, EMUTEHTHT e
ONTbXKEH [1a U3KYMW N0 UCKaHe Ha obauraymoHep obanraummte Nno eMMCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT
nosy4yaBaHe Ha UCKAHETO.

EMWTEHTDBT € CKAOUYNA JO0roBOP C MUHBECTULMOHEH NocpeaHuK ,HOr Mapket” EA/L 3a M3anbAHEHWE Ha yHKUMATA
»dO0BEepPeHUK Ha obanraumnmoHepute”. [loroBopsT 3a U3NbAHEHME HA GYHKUMATA ,, [loBEPEHMK Ha
obnuraupoHepuTe” ot 12.12.2025 r. e goCTbNEH 3a Npernes oT 0bLWecTBEHOCTTA Ha XapTUEH HOCUTEN Ha
agpeca Ha ynpasneHue Ha EmutenTta — rp. Codus, 6yn. AnekcaHgbp ManuHos No 75, Ha agpeca Ha
ynpasfieHue Ha [loBepeHnKa Ha obaunraunonepute UM ,HOr Mapket” EAL — rp. Nnosaus, yn. ,Konto dnyeto”
Ne 7-a, eT. 1, KaKTO M Ha agpeca Ha ynpaB/ieHNe Ha YMbJAHOMOLLEHUSA MHBECTULMOHEH NOCPeaHMK ,,ABB
Nusectnumn® EOO/L — rp. BapHa, n. K. 9000, 6yn. ,,KHA3 Bopuc 1“ Ne 7, eT. 2. [loroBopbT € Ha/IMYeHU Ha
WHTEepPHET CTpaHuLaTa Ha [loBepeHunKa Ha obanraumoHepuTe: https://ugmarket.com/wp-
content/uploads/2026/01/%D0%94%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80-%D0%B7%D0%B0-
%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-
%D0%95%D0%BA%D0%B8%D0%BF-98 no-sign.pdf. UM ,HOr Mapket” EAL] He e cBbp3aHO Anue ¢ EmuTteHTa no
cMuUcbaa Ha § 1 oT [lonbaHUTENHMTE pa3nopendu Ha TbpProBcKuA 3aKoH. M360pbT Ha [loBEPEHUK Ha

obnvraupoHepuTe belwe noTBbpAeH Ha NbpBoTo OCO, NnpoBeaeHo Ha 08.01.2026 r., B opuca Ha [pyKecTBoTO B
rp. Codus, 6yn. "AnekcaHabp ManunHos" Ne 75, [1oroBopbT 3a U3MbJHEHME HA dyHKUMATA ,, [loBEPEHUK Ha
obauraymoHepute” e Nnyb6AMKyBaH U Ha MHTEPHET CTPaHULUATa Ha EMuUTeHTa Ha agpec:
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https://www.ekip98.eu/wp-content/uploads/2026/01/Ekip-Dogovor-Doverenik-12-12-2025.pdf KakTo 1 Ha
WMHTEPHET CTPaHMLaTa Ha YNb/IHOMOLLEHUA NHBECTULIMOHEH NOCPeaHUK, ,,ABB MHBecTuunun” EOO/, Ha aapec:
https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B8%D0%BD%D0%B2%
D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE-
%D0%B1%D0%B0%D0%BD%D0%BA%D0%B8%D1%80%D0%B0%D0%BD%D0%B5. BnpeanoxeHneto 3a
3anmMcBaHe Ha obauraumm ca NoCcoYeHu ycioBusa, KoMTo EMuTeHTa ce 3aabaKaBa Aa cnassa, 40 M3NaawaHeTo

Ha emucuaTa Ob6aunraymm:

e  CvoTtHouweHue MNacnueu/AKTnen: MakcMmaaHa CTOMHOCT Ha OTHOLIEHWETO Ha MacCUBUTE KbM aKTUBUTE
no cyetoBogdeH banaHc (cymaTa Ha TEKyWM + HETeKylM MacuBM OTHECEHM KbM 0bliaTa cyma Ha aKTusuTe).
EMUTEHTHT Moema 3afb/iKeHue npes nepuvoga A0 M3nAalwaHeto Ha obAurauMoHHMA 3aem Aa Noaabpika

CboTHOLEeHUe Macmuen/AKTMBK He NO-BUCOKO OT 98%;

e  [loKpuUTMe Ha pasxoauTe 3a AMxBU: MUHUMaNHA CTOMHOCT Ha KoedULUMEHT Ha NMOKPUTUE Ha pasxoanTe
3a imxeun. KoedpunumeHTLT ce M3umcnsaBa Kato nedyanbata ot obuyaitHata AEMHOCT, yBe/MYEHa C pasxoamTe 3a
JNINXBWU, ce pa3aens Ha pasxoauTe 3a mxeu. CTOMHOCTTa Ha neyasibaTa M CTOMHOCTTa Ha pasxoauTe 3a JIMXBU MO

npeaxoAHOTO U3peyeHMe ce onpeaenaT 3a nepuoa, obxsallall, nocneaHuTe 12 meceua Ha 6a3a nybAnKyBaHK
duHaHcoBM otyeTM Ha EmuteHTa. EMUTEHTBT noema 3afb/keHue npe3 nepuoga [0 M3NiallaHeTo Ha
06/1MrauMOHHNA 3aeM A3 NOAAbPMKA CbOTHOLLIEHMNETO - [OKPUTUE Ha pa3xoauTe 3a IMXBM He No-HKUCKo ot 1.05;

e  Tekylla AMKBUAHOCT: TeKyllaTa JMKBUAHOCT Ce U34YMCAABa KaTo obllaTa cyma Ha KpaTKOTpaliHu
aKTUBM B BanaHca ce pa3genu Ha obliaTa cyma Ha KpaTKOTpaliHMTe NnacuBu. EMUTEHTHT Noema 3aab/XKeHune npes
nepuoaa A0 M3NNallaHeTo Ha 06AMrauMoHHMA 3aem Aa NoAAbPKa CbOTHOLLEHME Ha TEKyLLaTa IMKBUAHOCT He

no-Hucko ot 0.25.

B cnyyalt, ye EMWUTEHTBT MU3roTBS KOHCOAMAMPAH PUHAHCOB OTYET, KOePULUMEHTUTE, MOCOYEHM MNO-Tope, ce
n34yncnsaBaT Ha 6asa KoHconmampaHns GUHAHCOB OTYET. B NpoTMBEH ciy4yall, KoedULUMEHTUTE Ce U3UMCAABAT Ha
6a3a HAMBUAYanHMA GUHAHCOB OTYET Ha [py*KecTBoTO.

EMWUTEHTBT Ha 06AMrauMmnTe N34MCIABA CTOMHOCTUTE Ha GMHAHCOBUTE NoKasatenn Ao 30 AHM OT KpasA Ha BCAKO
TPpMMeEcCeumne, a 32 EeMUTEHT, U3rOTBALL, KOHCONMAMPAHU OTYETU, KOMTO Ce e 3aA4b/IKUA Aa cnasBa pUHAHCOBU
MoKasaTeNn Ha KoHcomampaHa 6a3a - B cpok 60 AHM OT Kpas Ha BCAKO TpUMeceyme.

AKO Hapywu 2 Man noseye OT 2 OT onpegeneHuTe GUHAHCOBM CbOTHOLWEHWUA, EMUTEHTLT We npegnpueme
He3abaBHM [AeNCTBMSA B CPOK [0 6 Meceua OT HAaCTbMNBAHETO Ha CbOTBETHOTO OOCTOATENCTBO Aa npusene
noKasaTtennTe/CbOTHOWEHNATA B CbOTBETCTBME C M3NCKBAHMATA MNO-rope. AKO B TO3M CPOK He ce MOCTUrHaT
3a/10)KeHMTe napameTpu, EMUTEHTBHT e AnbKeH He3abaBHO Aa npegnoxm Ha O6woTto cbbpaHue Ha
06/1MraLMoHepuTe Nporpama 3a NpMBeXaaHe B CbOTBETCTBME C U3UCKBAHUATA.

B cnyyai, ye o6woTO cCbbpaHue Ha obanraumMoHepuTe He oaobpu NpeanoxKeHaTa oT EMMTeHTa nporpama, Tol e
ONbXKeH B 7-AHEeBeH CPOK Aa CBMKa Hoso 0610 cbbpaHue Ha obaurauMoHepuTe, Ha KOeTo Aa Npeasioxu 3a
npuemaHe HoBa Nporpama, U3roTBeHa C yyactMeTo Ha [loBepeHuKa A Ha obanrauMoHepuTe U B CbOTBETCTBME C
HanpaseHuUTe 3abenexkn/npenopbkn ot obauraumoHepute Ha O6LWOTO cbbpaHue, Ha KOETO npeasnoXKeHata
nporpama e 6mMna oTxBbpaeHa.

Cb0o6pasHO ycnoBuATa, NPU KOUTO € U3JafAeH HacToAlwmMA obauraumoHeH 3aem, HapyllaBaHeTO Ha ABe Mau
noseye OT GUHAHCOBUTE CbOTHOLUEHMSA, KAaKTO U HEU3MbAHEHWETO Ha Nporpamarta 3a NPUBEXKAAHETO Ha Te3u
$GUHAHCOBM CHOTHOLUEHWA B CbOTBETCTBME C MPUETUTE OT EMWUTEHTa aHraXkMMeHTM He e OCHOBaHMWe 33
npeacpoYHa U3UCKYEMOCT Ha eMUCUSATA.

NHpopmaums 3a M3UMCNABAHETO Ha MOCOYEHUTE KoeDULMEHTU Ce U3BIMYA OT KOHCOANANPAHUTE GUHAHCOBM
OTYeTU Ha [lpy*KecTBoTo.
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CbrnacHo AaHHUTE OT MEXAMHEH KOoHcoanaumpaH ¢uHaHcoB oTtyeT Kbm 30.09.2025r. cToMHOCTMTE Ha
dUHaHCOBUTE CHOTHOLWLEHMA, KOUTO EMUTEHTA ce e 3a4b/1XKMA Aa cna3Ba Npu M34aBaHe Ha HacToALLaTa eMucmn
obnuraumm ca, KakTo cnegBpa:

e CvboTHoweHne Macueu/AxkTMBU: 61.52% (Npu wmsnckeaHe pa 6bae He NO-BUCOKO OT 98%).
CTOMHOCTUTE 33 U3YMCNABAHE HA TO3M KoepULIMEHT Ca CbOTBETHO: 0610 nacnem 43 123 xun. nB. 1 06LLLO aKTUBU
70 098 xun. ns.

° MoKpuTue Ha pasxoamTe 3a amxsu: 3.00 (Npu nsnckBaHe aa 6bae He No-HUCKO oT 1.05). U3uncnen,
KaTo neyanbaTa oT obMyaHaTa 4eMHOCT, yBE/IMYEHA C Pa3xoauTe 3a INXBM, Ce pa3fena Ha pPasxoanTe 3a IMXBU.

e  Tekywa nukeBugHocT: 1.96 (npu u3nckBaHe aa 6bae He no-Hucko oT 0.25). CroMHocTUTe 3a
M34YnCNsBaHe Ha TO3M KoedUUMEHT ca CbOTBETHO: TEKyWW akTMBW 27 774 xun. NB. U TeKywwwM nacueu 14
199 xun. n..

Kbm 30 centemBpu 2025 r. EMUTEHTBT cnassa u Tpute PUHAHCOBU CbOTHOLLUEHUA.

[aTtata Ha nagexa Ha emucnATa e 12.12.2032 r. [nawaHeTo Ha raBHMLATA € Ha OCeEM BHOCKM, KaTo Noc/ieaHaTa
CcbBMaja C nagerka Ha emucuaTa. B caydyald, ye gatata Ha HAKOe OT [IaBHMYHMTE NAallaHMA CbBMafHe C
HepaboTeH AeH, NAaWaHeTo ce M3BbpLUBA Ha MbpBMA creaBaw, paboteH AeH. He e npeasuaeHo Apyro
npeacpoYHO NoracaBaHe Ha YacTy AWM Ha LANATA IM1aBHULA, OCBEH NPU:

1) obauraumMoHHaTa eMmUcusa Moxe Aa 6bae NpeAcpPOYHO MoraceHa Mo BCAKO Bpeme No UCKaHe Ha
EMUTEHTa C eAHOMECeYHO npeam3BecTue, oTrnpaBeHo oT EmwuteHta Ao obauraumoHepute. B ciayyalt Ha
npeAcpoYHO noracABaHe Ha eMucuaTa, EMUTEHTBT ce 3a4b/XKaBa Aa M3naaTh JINXBEHUTE MNAWAHUA, Ab/IKUMM
KbM JaTaTta Ha NpeAcpOYHOTO NoracsBaHe;

2) cnyyan Ha HemsnbHeHue, nocovyeHu B T. 4.11 oT HacToAwwms JOKYMEHT, MPM HAaCTbNBAHETO Ha KOWUTO,
JoBepeHMKa Ha obMrauMoHepuTe cneasa Aa cyete HacTosAwmaA o6MrauMoHeH 3aem 3a NPeACcPOYHO U3UCKYEM
(cbrnacHo un. 13 ot lorosopa 3a nsnbAHeHNe Ha GYHKUMATA ,, JloBepeHnK Ha obanraumoHepute”);

3) npeasuaeHUTe yCI0BUA U pej, 33 NPOMAHA B YC/0BUATA MO emucuAta obavraumm - NpomeHu B
YC/10BUATA HA 06UFALLMOHHUA 3aeM (JOKOIKOTO € A0MYCTUMO OT AeMCTBALLOTO 3aKOHOAATE/ICTBO) MOraT Za ce
M3BbPLWBAT OT [pYyKeCTBOTO NO M3KAKOYEHME U CaMO C NpeaBapUTENHOTO CbilacMe Ha obauraumoHepuTe,
npuveto ¢ peweHne oT OC Ha 06/MrauMoHepuTe, B CbOTBETCTBME C W3UCKBAHMATA Ha [eMCTBALLOTO
3aKOHOAATEe/ICTBO OTHOCHO HErOBOTO CBMKBAHE M NpoBeXKaaHe. POMeHU B yC/I0BMATA, NPU KOUTO Ca U34aheHM
061raummTe, BKAOYNTENHO B KOHKPETHMTE NapaMeTpu Ha eMUcuaTa obanraunm moe Aa ce M3BbpLLUBaT He no-
KbCHO OT ABa Mecela npeau nagexa Ha obauvraumMoHHaTa emucus. B ciyyaid, ye pelleHMeTo e 3a YaCTUMYHO
npeacpoYHo noracAsaHe Ha 06/1MraLMOHHaTa eMUCKA, NOTacABAHETO Ce M3BbPLIBA NPOMNOPLIMOHAIHO NO BCAKA
nsgagpeHa obaunraums.

Mo-KOHKpeTHO [py»KecTBOTO Npeasuikaa ciegHuTe YCN0BUA 3a M3BbPLIBAHE Ha MPOMEHM B NapameTpute Ha
06/1MrauMoHHNA 3aem:

Mapamempu, nodaexawyu Ha NPOMAHA:

C ornep, 3awumTa MHTEPECUTE Ha 06!'IMI'aLI,MOHepMTe, AoNyCTUMK Ca NPOMEHUN B CneaHUTe yCcioBuAa /napameTpM/
Ha eMUCUNATA - AaTUTE Ha INXBEHUTE U TNMaBHUYHUTE NNaAlWlaHWA, TMXBEHNA NPOUEHT, pa3Mepa Ha MaBHUYHUTE
nnawaHuAa, 0663ﬂequl/IETO, APyrn napameTpn Ha eMncnATa, Kato CPOYHOCT (nap,e»(), NINXBEHA KOHBEHLMUA,
CI)VIHaHCOBM CbOTHOLWEHUA, KOUTO EMUTEHTBLT e Npuen ga cnassa.

Ycnosusd, Ha kKoumo mpﬂ660 da omeoseapAa emumeHmvm 3a u30asaHe Ha HO8U O6/7U20L{UU.'

EMUTEHTBT nma npaBo Aa M3aaBa HOBU O6J'IMl'aLI,VIOHHM eMncnnm ot CovnAa Knac 6e3 cbrnacve Ha 06LLI,OTO
c1:.6paHl4e Ha o6nwrau,v10HepMTe OT HaCToALWAaTa EMUCUA.
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EMUTEHTLT HAMa NpaBo Aa M34aBa HOBM eMUCMM NPUBUAETMPOBaHW obauraumm wmam obauraumm c
NPMBMAErMPOBaH PEXMM Ha u3nnawaHe 6e3 cbriacMeto Ha O6WETO cbbpaHuMe Ha 0bBAUraLMOHepUTe OT
HacToAwaTa emucus.

ﬂpednocmasku U yCq108UA 34 u3evbpuwieaHe HA rNpomMmeHu:

MpomsaHa B ropenocoYeHnTe yciosua (napametpu) Ha HacToAllaTa emucus obanraumm Moxe Aa ce U3sbpLun
Camo Bb3 OCHOBa Ha peLleHUss Ha KOMNEeTEeHTHWUTE 3a TOBa OpraHu, Mo peaa u Npu yCaoBUATa, NOCOYEHW NO-A0NY
M B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTa Ha NPUEMaHeTo UM 3aKOHOAaTe/ICTBO M NPU HacTbMNBaHe ciej,
JaTaTta Ha CKtouBaHe Ha 06/1MraLmMoHHNA 3aeM Ha HAKOE OT C/Ie[HMUTE YCA0BMA, MPU KOETO MOXKe a ce Hanpasu
060CHOBaH M3B0OA, Ye NpoMAHaTa e B UHTepec Ha EMUTeHTa 1 Ha obauraumoHepuTe:

L CEPUO3HUN KPAaTKOCPOYHUN IMKBUAOHU 3aTPYAHEHUA HA EMUTEHTa;
L CbuleCTBeHO yBENNYEHU HETHU NAaPUYHU NOTOLU Ha EMnteHTa;

e  cbllecTBeHO 61aronpuATHO UAK HebNaronpuATHO HEeCLOTBETCTBME Ha O4YaKBaHaTa C paKTUyeckaTa
MaKpo 1 MUKPOMKOHOMMYECKA cpefia, Kacaeulo EmuTeHTa.

MNocoyeHUTe nNpeanoCTaBKM He OrpaHMyaBaT WM U3KAKOYBAT WMHULMMpPAHE Ha NPOMEHW B YCNOBMATA MO
eMUCUATA NPU Hannyme Ha Apyru Takmea, popmyampanHm ot noHe 10% oT BCMUKKM obanraumoHepu uam CL Ha
JpyxecTBoTO.

3a NpeAnoCTaBKM 3a M3BbPLUBAHE HA NPOMEHU B YC/IOBUATA Ha 0B6AUraUMOHHUA 3aem MoraT Aa 6baat cyeTeHu
daktn n/unmn obcToaTeNncTsa, KOMTO Ca OT ecTecTBO Aa A0BeAaT A0 CbLIeCTBEHU 3aTpyaHeHMs Ha EmuteHTa aa
06Cny3KBa 3aA4b/XKEHUATA CM NO 06MraLMOHHNA 3aeM U/NAK BOAAT [0 ChllecTBeHa NPOMAHA B UKOHOMMYecKaTa
cpefna, B KoATO EMUTEHTBT ynpaxHaBa AeMHOCTTa Cu.

KomnemeHmeH Op2aH, K8OpPymM U MHO3UHCMBO 33a rnpuemaHe Ha peweHue:

CbBETHT Ha AMpPEKTopUTE Ha [py*KeCTBOTO MMa NPaBo Aa UHULMMPA NPOMEHU B YC/I0BUATA NO EMUCUATA, KaTo
cBMKa 060 cbbpaHmne Ha obanrauyoHepuTe.

MHMUMMpPAHE Ha NPOMEHWU B YCNOBUATA NO emMUCMATa MOXKe Ja Obae OocCbliecTBeHo M oT noHe 10% ot
obnvraupoHepuTe No emucuaTta. Mpu BCAKO NosoxKeHue, [py*KeCcTBOTO He MOXKe eAHOCTPAaHHO Aa Hajara
M3MeHeHME B YCNOBMATA No emucuaTa. CbrnacHo pasnopeabata Ha yn. 207, T. 1 oT T3 HULWOMKHO € BCAKO
peleHne Ha [Jpy»KecTBOTO 3a:

L npomMmAHa B YCN1I0BUATA, MPU KOUTO Ca 3aNUCaHn n3ganeHuTe o6n14rau,1414;

®  UM34aBaHe Ha HOBM 0BAMraLMK C NPUBMNETMPOBAH PEXMM Ha M3NNalLaHe, 6e3 Aa e Haauue cbriacue
Ha OC Ha obaMraymoHepuTe OT NPEAXOAHN HEU3NIATEHU EMUCUN.

O6nuraumoHepsLT e cTpaHa No Aorosopa 3a 06/aMraumMoHeH 3aem, C oried, Ha KOeTo MPOMAHAa Ha YC/10BUATa
mexay EmuTteHTa u obauraumoHepuTe cneasa fa ce A0roBOpU, KaTo NpeasoXKeHneTo Ha EmuTeHTa cneasa aa
ce 06cbam n npueme ot OC Ha obanraumoHepuTe.

CnepoBaTeniHO MPOMEHM B MapameTpuTe Ha O06/MrauMOHHMS 3aem MoOraT Ja Ce W3BbplBaT Camo C
npeaBapuTenHoTo cbrnacue Ha OC Ha 06uraLMoHepuTe OT HacToALLLATa EMUCUA NPU CNa3BaHe Ha NpaBuaaTa 3a
KBOPYM M MHO3WHCTBO, CbIN1acHO pa3nopeabata Ha un. 214, an. 5 ot T3 1 no-cneuunanHo Ha yn. 1006, an. 4 ot
3MNLUK. Bcako pelleHne 3a NpoMaHa B NnapameTpute Ha eMmucuaTa obamraumm cneaga ga 6bvae s3eto ot OC Ha
obMraumMoHepuTe, Ha KOETO ca MpeacTaBeHn He Mo-masnko ot 2/3 (aBe Tpetn) oT usgageHuTe obanraumm, c
pelleHmne, B3eTOo C MHO3UHCTBO He NO-MasKo OT 3/4 (Tpu 4eTBbPTHM) OT NpeacTaBeHnTe obanrauuu.

MpaBaTa, NPeAoCTaBAHN OT KOPMOpaTUBHWUTE 06/MraLMmM, NpPeaMeT Ha HacTOAWOTO NpeasiaraHe, He ca U He
moraT ga 6b4aT 3HaAUMTENHO OrpaHMyeHU OT MpaBa, NPeAOCTaBAHW OT APYr KAAaC UEHHW KHUXKA, MAU OT
pasnopeabuTe Ha JOrOBOP MU APYT AOKYMEHT.

4.8. NHdopmauma 3a IMXBeHUTE NAALAHUA
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4.8.1. 06wa nHpopmauus 3a AMXBEHUTE NNALLAHUA
a) HomuHanHuam auxeeH npoueHm

Jlnxeata no HacToALLaTa emMcKa 0banraummn e nnasalla. Ta ce onpeaens KaTo naasall, roguileH TNXBEH NPOoLEeHT
paBeH Ha cymaTa oT 6-meceuyHuns EURIBOR + Hagb6aBKa ot 1.15% (115 6a3ncHM TOYKK), HO 06LLLO HE NO-ManKo OT
2.65% v He noBeye oT 5.15% roanLiHO, Npu AMXBeHa KoHBeHUMUA PeaneH 6poli aHW B nepuoaa Kbm PeaneH 6poit
AHu B roguHarta (Actual/365L, ISMA — Year).

OnpefensHeToO Ha IMXBEHMA NPOLEHT 32 BCEKU LLECTMECEYEH Nepuog ce onpeaena no ¢opmynaTta:
JNuxseH npoueHT = 6-meceueH EURIBOR + 1.15%

B cnyyaunTe, B KOUMTO TaKa onpeneneHmAT IMXBEH NPOLLEHT € NO-HUCHK OT 2.65%, TO

JlnxBeH NpoueHT 3a WwectmeceyHusa nepuog, = 2.65%

B cnyyaunTe, B KOMTO TaKa onpeaeneHmaT INXBEH NPOLEHT € No-BUCOK OT 5.15%, To

JluxseH npoueHT 3a WwectmecevyHna nepuoa = 5.15%

U34yucneHue Ha nuxeama 3a NvbpeuUA wWecmmeceyeH nepuoo:

3a nvpsuam wecmmeceyeH nepuoo c nadex 12.06.2026 2. be uzyucsaeHa auxea 8 pasmep om 3.318% (mpu uyano
mpucma u ocemHadecem xuaa0HU npoyeHma) npocma 200ULWHA AUX8d. M34ucieHa e CbeaacHo nocoYyeHama 8
npedxodHusa ab3ay memoouka:

1. Kvm cmoliHocmma Ha 6-mecevHus EURIBOR kbM mpemus pabomeH 0eH rnpedu damama Ha u3oaeaHe
Ha obauzayuama (12.12.2025 2.), koamo e 8 pa3mep Ha 2.168% npubasame puxkcupaHama Hadbaska
om 1.15% u ce nony4asa nuxea 3.318% Ha 200uwHa 6a3a;

2. [onyyeHama 6 m. 1 auxeeHa cmolHocm 8 pa3mep Ha 3.318% e no-eucoka om MUHUMASHO
donycmumama om 2.65% u no-HUCKa om MakcumasaHo donycmumama om 5.15%, 3amoesa cvwama ce
npuema 3a delicmsawa.

Taka nosyyeHama aUXea ce UKCUPa 3a NPOCMA AUX8d 8bPXY HOMUHAAHAMA cMOoUHOCM HA npumexcasaHume
obnuzayuu 3a nvpsus wecmmecedyeH nepuod (0o 12.06.2026 2.), cned Koemo mMooesna HA us4ucaeHue ce
108Maps 0OMHOB0 3a CAe08AW0MO AUXEEHO NAawaHe.

3anoxeHUsM MUHUMYM 20paHMUpPA, Ye uHsecmumopume He 6UXa MOAY4YUAU MO-HUCKA 200UWHA AUX8d OM
2.65%, Ho u He no-sucoka om 5.15%. Taka u34uCAEHOMO fo2aweHuUe HA MbP8OMO /IUXBEHO MAAUW,aHE KbM
12.06.2026 2. 3a meKkywama obauzayuoHHa emucus om 23 000 obauzayuu ¢ HomuHaa om 1 000 espo 8csAKa e
8 pasmep Ha 380 524.60 espo, 3akpbasieHo 00 8MOpuUA 3HAK om decemu4yHama 3anemas.

6) Paznopedbu, cebp3aHU ¢ ObANCUMU AUXBU

O6AUTraLMOHHUAT 3aeM € 3a CPOK OT 7 (cegem) roamMHu C WeCTMEeCceYHM KynoHHM NAawaHuA, U3YMC/IEHU Ha
6asaTa Ha MpoOCTa /MXBa 33 OTAE/NHUTE LIECTMECeYHM MepuoaM BbpXy HOMMHANHaTa CTOMHOCT Ha BCAKa
obnvraumsa, npuM nuMxeeHa KoHBeHuus PeaneH 6poit gHM B nepuoaa Kbm PeaneH 6poit gHM B rogmHaTta
(Actual/365L, ISMA — Year). M3uncnasaHeTo Ha AOXOAHOCTTa OT /IMXBaTa Ha TeKyllata 0bauraumoHHa emmncma 3a
BCEKM OT LLIeCTMEeCeYHUTe Nepmoamn cTaBa Ha 6asaTta Ha cnegHaTta ¢opmyna:

KA = (HCx 1N x PA) / PAr

KbAeTo:
K[ — HOMWUHaNeH pa3mep Ha LeCcTMEeCeUYHNA KyNoHeH AoXo4 OT eaHa obauraums;
HC — HoMMWHaNHa CTOMHOCT Ha eaHa 0banraums;

JIN — onpeaeneHUAT AMXBeH NPOLEHT Ha roauilHa 6a3a;
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PO, — peaneH 6poit AHM MexAay AaTaTa Ha MNOCAeAHOTO KYNOHHO MAaliaHe WUAWM MbPBUA AeH, OT KOWMTO
3anoyBsa 4a ce HaTpynBa /IMXBa A0 AaTaTa Ha CNeABaloTo KYMOHHO NaallaHe;
PAr — peaneH 6poit gHM B rogMHarTa.

6) Jdamama, Ha KoAMO Auxeama cmaesa nNaamuma u damume Ha nadexcume Ha Auxgume

MbpBOTO NNXBEHO MNAallaHe e Ab/KMMO cief 6 (WwecT) meceua OT AaTaTa Ha CKAOYBaHE Ha 06MraLMOHHUSA
3aem (12.12.2025 r.). Bcako cneaBallo IMXBEHO MaALLAHE Le ce U3BbPLUBA NPU M3TUYaHe Ha 6 (wecT) meceua
OT npegxogHoTo. B cnyyald, ye AaTaTa Ha IMXBEHOTO MJallaHe CbBrnafHe ¢ HepaboTeH AeH, NAallaHeTo ce
M3BbPLIBA Ha MbpPBMA cnegsal paboTeH AeH.

2) lamume Ha nuxeeHuUmMe NAAUIaHUsA ca:

Kakto cnegga: 12.06.2026r., 12.12.2026r., 12.06.2027 ., 12.12.2027 1., 12.06.2028 r., 12.12.2028 r., 12.06.2029
r,12.12.2029r.,12.06.2030r., 12.12.2030r., 12.06.2031r.,12.12.2031 ., 12.06.2032 1., 12.12.2032 r.

Jdamume Ha 2nasHUYHUMeE NAAUAHUA Ca:

KaKkTto cnegga: 12.06.2029., 12.12.2029 ., 12.06.2030r.,12.12.2030r., 12.06.2031 ., 12.12.2031 r., 12.06.2032
r,12.12.2032r.

B cnyvald, ye gaTa 3a nialllaHe CbBMagHe C HepaboTeH AeH, MNALLAaHeTo Ce M3BbPLIBA Ha NMbpBUA C/leaBally,
paboTeH geH. PeanHaTa AOXOAHOCT, KOATO BUxa peannsmnpany NoTeHuMasHUTE UHBECTUTOPU B obauraymmTe
06MKHOBEHO llie ce pa3/iMyaBa OT HOMMUHANHUA A0X0A, U3paseH B IMXBEHMA KYMOH, U Liie 3aBMCU OT peaumua
dbaKTopW, B T.U. LieHaTa Ha NpnaobumBaHe Ha 0banrauMnTe, NepMoaa Ha AbpraHe Ha 0bAUraLUmUTe OT KOHKPETHUA
WMHBECTUTOP M Apyru. MpaBo Aa NoayyaT raBHUYHU U INXBEHW NAalaHuA uMaT obanraumoHepuTe, BNMCaHN B
KHMraTa Ha obauraymoHepuTe, BogeHa ot , LleHTpaneH aenosutap” AL, 1 (egmH) paboTeH aeH npeau AataTta Ha
CbOTBETHOTO JIMXBEHO MJallaHe, CcboTBEeTHO 3 (Tpu) paboTHM AHWM npegu gatata Ha  nocaegHo
NMXBeHO/rNaBHMYHO NAallaHe, KOeTO CbBMafa C MbAHMA MNajeX Ha emucuaTa. [nallaHeTo Ha AuXsuTe,
CbOTBETHO IMAaBHUYHUTE MAALLAHMA N0 06/MraLMOHHNA 3aEM LLLe Ce U3BbPLLBAT Ype3 6aHKOB NpeBos, B No/i3a Ha
BCEKN obnuraumoHep. MnawaHeTo we ce M3BbplwBa 4pes ,LleHTpaneH genosuTap” AL, CbrIacHO CKAOYEH
[0roBop.

[aTaTta Ha nocnegHO IMXBEHO NAaLLaHe U NageXa Ha emucmnata e 12.12.2032r.

JluxseHu naauwiaHuA no 06au2ayUoHHamMa emucus

Ne nuxseHo Data Ha Aara Ha Nuxsen PeaneH 6poi PeaneH 6poit Aara Ha
nnawaHe uspaBaHe /MXBEHOTO nNpoueHT | AHW B Nepuoga | AHU B roauHaTa ¢$uKcupaHe Ha

nnawaHe nvxsarta

1 12.12.2025 . 12.06.2026 3.318% 182 365 09.12.2025

2 12.12.2026 183 365 09.06.2026

3 12.06.2027 182 365 09.12.2026

4 12.12.2027 183 365 09.06.2027

5 12.06.2028 183 366 08.12.2027

6 12.12.2028 6M Euribor 183 366 07.06.2028

7 12.06.2029 +1.15%, 182 365 07.12.2028

min 2.65%

8 12.12.2029 max 5.15% 183 365 07.06.2029

9 12.06.2030 182 365 07.12.2029

10 12.12.2030 183 365 07.06.2030

11 12.06.2031 182 365 09.12.2030

12 12.12.2031 183 365 09.06.2031

13 12.06.2032 183 366 09.12.2031

14 12.12.2032 183 366 09.06.2032
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MpumepHn CTOMHOCTW Ha /INXBEHU naawaHuMA no 06}1MFaLI,MOHHaTa eMuncuma:

nml:l:e':ame Aarta Ha nfllxa;:;:;o JlnxseH Pasmep Ha nnawaHeTo 06w, pasmep Ha

- u3gaBaHe nnaujane npoueHT (Ha egHa o6aurauma) NINXBEHO NNalaHe
1 12.12.2025 . 12.06.2026 3.318% 16.54 EUR 380524.60 EUR
2 12.12.2026 3.318% 16.64 EUR 382 615.40 EUR
3 12.06.2027 3.318% 16.54 EUR 380 524.60 EUR
4 12.12.2027 3.318% 16.64 EUR 382 615.40 EUR
5 12.06.2028 3.318% 16.59 EUR 381 570.00 EUR
6 12.12.2028 3.318% 16.59 EUR 381 570.00 EUR
7 12.06.2029 3.318% 16.54 EUR 380524.60 EUR
8 12.12.2029 3.318% 14.56 EUR 334 788.47 EUR
9 12.06.2030 3.318% 12.41 EUR 285393.45 EUR
10 12.12.2030 3.318% 10.40 EUR 239 134.62 EUR
11 12.06.2031 3.318% 8.27 EUR 190 262.30 EUR
12 12.12.2031 3.318% 6.24 EUR 143 480.77 EUR
13 12.06.2032 3.318% 4.15 EUR 95 392.50 EUR
14 12.12.2032 3.318% 2.07 EUR 47 696.25 EUR

3abenexka: Mpu onpedenaHe Ha naawjaHuama om 2 0o 14 e e3ema cmoliHocmma Ha 6-mecevyeH EURIBOR kvom 09.12.2025 2. 8 pasmep
Ha 2.168%. Cned npubassHe HA (puKcupaHama Haobaska om 1.15%, nuxeeHusm npoyeHm e 8 pasmep Ha 3.318%.

6) CpOK HQO 8aAUOHOCM HA UCKOBeMe 3d AUX8eHU naaw,aHuA u rnoeacsdeaHe Ha eanasHuyama

CvrnacHo un. 111, 6yksa ,B” OT 3aKOHa 3a 3aAb/sKeHMATa M gorosopuTe (33[1) ¢ U3TUYaHe Ha TPUroAMLLHA
[ABHOCT Ce noracABaT B3eMaHMATa 33 Haem, 3a IMXBU U 33 APYrY NePUOANYHM NAaWaHMA. 3a raBHMULUATA ce
npunaara obuwarta netroguMwHa gasHocT no 4a. 110 ot 33[. [aBHOCTTa 3amno4yBa Aa Teye OT AEHA, B KOUTO
B3€MAHETO € CTaHa/I0 U3NCKYeMO.

4.8.2. [JonbaHutenHa uHGopmauua, CBbp3aHa C 06CTOATENCTBOTO, Ye IMXBEHUAT NPOLLEHT HAa eMUcuATa
obnurauumn He e puKcupaH

a) dexknapayus, nocoysaujd suda Ha 6A308uUA UHCMPYMeEHM

Cbob6pa3HO MpessIorKEeHUETO 33 YAcTHO npeasiaraHe Ha obaurauMuTe OT HacToALLATa €MUCUA, JIMXBEHUAT
NPOLEHT No HeA ce onpeaenn Ha 6asa 6-meceveH EURIBOR.

6) onucaHue Ha 6a308uUA UHCMPYMEHM, 8b3 OCHOBA HA KOUMo ce hopmupa npouyeHmsvm

Euro Interbank Offered Rate unu Hakpatko EURIBOR e mHAMKaTOp, M3MNON3BaH Ha NapuyHMUTE Masapu B
EBponencknsa cbio3 M NpeacTaBiABa IMXBEHOTO PABHULLE, HA KOETO Hal-ronemuTe GaHKU PasMeHAT NoMexXay
CU KPaTKOCPOYHK Aeno3nTU. beHUMapK MHAEKCHT e cbobpaseH ¢ n3ncKBaHMATa Ha Pernament (EC) 2016/1011
Ha EBponeinckua napnameHT M Ha CbBeTa oT 8 toHM 2016 rognHa OTHOCHO WMHAEKCWU, W3MOA3BAHW KaTo
6eHYmapKkoBe 3a UenMTe Ha (PUHAHCOBM WMHCTPYMEHTM U PUHAHCOBM [OroBOPU WAW 33 M3MEpBaHe Ha
pe3ynTaTUTe Ha MHBECTUUMOHHM GOHAOBE, U 3a M3MeHeHWe Ha aupekTnsu 2008/48/EO n 2014/17/EC u Ha
PernameHT (EC) Ne 596/2014. Onpeaena ce 8 11.00 4. u ce nybaukysa cneq 12.00 4. ueHTpaHO-eBPONENCKO
Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpatop Ha EURIBOR e European Money Markets Institute (EMMI),
HaxoaAw, ce B bptokcen, benrnsa, KOMTO M3BLPLLUBA €XErofHa OUEeHKa 3a MEeTOA0/IOrMATa Ha onpeaenaHe Ha
nHaekca. MHbopmaums 3a TekyLwo nyb6anKyBaHUTE M UCTOPUYECKM AaHHKM HA nHAekca EURIBOR e goctbnHa Ha
WMHTEPHET CTpaHMLaTa Ha areHuusaTa (Www.emmi-benchmarks.eu).

8) U3rn07138aHUAM MemooO 30 CbOMHACAHE HA rnpoueHma Kem 6a3osus UHCMpymeHm

CroiiHoCcTTa Ha 6-meceyHua EURIBOR 3a Bceku LiecTmecevyeH nepuopg cnef nbpBuA, ce B3ema KbM AaTa,
npeaxoxaala ¢ 3 paboTHU AHM AaTaTa Ha CbOTBETHOTO NPEAXOAHO NNXBEHO/aBHUYHO NAawaHe. 3a Nbpeus
LLIecTMeceYeH nepuos ce B3ema CTOMHOCTTa Ha 6-mecedyHusa EURIBOR 3 (Tpu) paboTHU AHM Npean eMUTUPaAHETO

Ha OGI’II/II'aLI,VIOHHVIFI 3aem.
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2) nocoy4ea ce 0anu UHGopmayuama 3a MuHaaume u 6véewume cmoliHocmu Ha 6a308us UHCMpPYMeHmM
U Heezosama ripomeHau8ocm mMmoxce 0a 6v0e rosyyYeHa rno enekmpoHeH Mvm U 0asaU Masu UHGOPMAayUsa Moxce
0a 6v0e nonyyeHa 6e3naamHo

BesnnaTtHa MHPopmaLma 3a cToliHOCTUTE Ha 6asoBuA MHAEKC 6-meceyeH EURIBOR moxke aa 6bae oTKpuTa Ha
CTpaHMUaTa Ha agMUHUCTPATopa Ha nHaekca EMMI (www.emmi-benchmarks.eu).

,bbarapcka ¢oHgosa 6opca“ AL (www.bse-sofia.bg) nybamnkyBa Tekywo onpeaeneHus, Beye M3YUCAEH U
[AeNCcTBall, IMXBEH NPOLEHT 33 BCAKA 0B6/AMrauMoHHa emuCcUA, KOATO ce TbpryBa Ha peryivpaH nasap (no
napTMaaTa Ha BCEKM EMUTEHT), 3aKPbI/IEH A0 TPETUA 3HAK cnes AeceTUyHaTa 3anetas B cekTop ,MapameTpu Ha
emncuaTa” Ha pes, ,,TeKylla CTOMHOCT Ha JIMXBEHUA NPOLEHT",

0) onucaHue Ha 8CUYKU cbbumus, sodeuwu 00 CMyWeHUsa Ha nNa3apa uau cemuvameHma, Koumo 3acdeam
b6a3o08ua UHCMpPYMeHm

Kbm gataTta Ha M3rotsaHe Ha TO3un npOCﬂEKT HAMa MH(bOpMaLI,VIﬂ 3a C'b6MTMﬂ, Boaeuwn 0o CMyUWeHNA HA Na3apa
NN CETb/IMEHTA, KOUTO 3acAraTt 6asoBuA MHCTPYMEHT.

E) npaeusia 3a u3svbpuwedaHe Ha KOpeKyuu 88 8Ppb3KaA CbC C'b6umUH, C8bpP3aHU C b6a3osus UHCMpymeHm

EMWTEHTBT He e M3roTBAJ NPaBM/a 33 U3BbPLUBAHE HA KOPEKLUMM BbB BPb3Ka CbC CbbOUTUA, cBbP3aHuM ¢ 6a3oBuA
WMHCTPYMEHT. B cnyyalt Ha n3sbpluBaHE Ha KOPEKLUMA OT CTpaHa Ha agMMHUCTpATopa Ha uHaekca EMMI, cnep,
Y3HABAHETO 3a Ta3u KOpeKLUUA EMUTEHTBT LWe M3BbPLUM CbOTBETHATA KOPEKLUA B HAUMUCIEHNA N ObIXKUM TNXBEH
MPOLLEHT M We yBeaomMM 06LLeCTBEHOCTTa 3a ToBa. B cnyyald, ye Kbm aaTtaTa, Ha KoATo TpsAbBa fa ce Bleme
CTOMHOCTTa Ha 6-meceyHma EURIBOR, The European Money Markets Institute (EMMI) no eaHa wan agpyra
npu4YMHa He e 06ABMA CTOMHOCT, 33 U3YUCTEHWNE Ha IMXBEHUSA MPOLEHT NO 06AMraunaTa EMUTEHTLT Le 3non3ea
nocnegHaTa npeaxofHa CTOMHOCT, KOATO e Ny6AMKyBaa aAMUHUCTPATOPa Ha MHAEKCA.

() HOUMEHOBAHUE HA U34UCAA80U,0MO Aue

CTOMHOCTTa Ha AbAXMMOTO JIMXBEHO MalllaHe 3a BCEKU LWECTMECeYEH NepPUOL ce onpegensa ot EMuteHTa u ce
pasnpegens ot ,LeHTpaneH denosutap” AL.

3) QKO AUXBEHOMO NAQUWAHE M0 UEHHamMAd KHU2a e 068bp3aHO C OepusameH KOMIOHEHM, Ha
UHBecmumopume ce 8a8d ACHO U U3yepriamesiHo obsicHeHue, 3a 0a Mmo2am 0a pazbepam Kak cmolHocmma Ha
6a308uUs UHCMpymeHm (uau UHCMpymeHmu) enuse ebpxy cmoliHocmma Ha mexHume uHeecmuyuu, ocobeHo
8b8 8Pb3KA C Hall-HenocpedcmeeHUMe pucKkose

JlInxBeHOTO NnawaHe No HacToALWaTa 06}1MFaLI,MOHHa EeMUCHA HE e O6B'bp3aHO C oepnBaTeH KOMMNOHEHT.

4.9. [Jatata Ha nagexa M [OroBOPEHOCTUTE 3a aMOpPTM3auMATa Ha 3aema, BKJ/IOUYUTENHO
npoueaypuTe 3a noracABaHe

a) Madex
[JaTaTta Ha nagex Ha emucuaTa e 12.12.2032 .

6) ModpobHa uHpopMayus 3a MexaHU3IMuUmMe 3a aMopMU3aUUAMa Ha 3demMa, 8KAYUMENHoO npoyedypu
3a noaacAeaHe. Onucea ce agaHco8aMa aMopMU3AUUS, OKO makaea e npedsudeHa o UHUUUAMUBa Ha
emumeHma uau Ha npumexcamesisi, KAMo ce MocoY8am CPoOKo8eme U ycao08uama Ha amopmusayuama.

MNnawaHeTo Ha rMaBHULATA € HA OCeM BHOCKM, KaTO NOC/AeAHOTO CbBMNaja ¢ nagexa Ha emucmarta. B cnyqaﬁ, ye
AaTaTa Ha HAKOE OT MaBHUYHUTE NaalWlaHnA CbBnagHe C HepaﬁDTEH A€H, NN1aWaHEeTOo Ce n3BbpLlBa Ha NbpPBUA
cnepBaty paGOTeH JeH. He e npeasuaeHo apyro npegcCcpo4yHo noracABaHe Ha 4aCTtu UAU Ha uAnata mMaBHUUQ,
OCBEH npwu:
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® 06MraUMOHHATA EMUCUA MOXKe a Obae NpeacpPOYHO NoraceHa no BCAKO BPeMe No UCKaHe Ha EmuTeHTa
C egHOMeCce4yHo npegusBecTue, OTrnpaBeHO OT EmuTeHTa o obauraumoHepuTe MO LiEeHa OTroBapsAwWa Ha
HOMMHaIHaTa CTOMHOCT Ha obauraumnaTa. B cnyyait Ha npeacpoYHO noracABaHe Ha emuUcuATa, EMUTEHTBT ce
3a4b/I’KaBa Aa M3NAaTU JINXBEHWUTE MNNAWQAHMA, Ob/KMMW KbM AaTaTa Ha NpeacpoYHOTO MoracABaHe.
Mpeacpo4YyHOTO MnoracsiBaHe mMoXKe ga 6bae NbAHO WMAM YacTUYHO M cneaBa ga 6bae omobpeHo ot OC Ha
obanraunoHepuTe;

® N3PUYHO onpeaeneHnTe B 3aKOHA C/ly4an Ha NpeacpoYHa M3UCKYEMOCT U NoracAaBaHe;

® NOCOYEHUTE B HAacTOAWMA [JJOKYMEHT 3a LLEHHUTE KHMXKA Cy4an Ha HEM3MbJ/IHEHME, NMPU HACTbNBAHETO
Ha KouTo [loBepeHMKa Ha obanrauMoHepuTe cnenBa Aa cyeTe HacToALWMA 06nrauMoHEH 3aem 3a NPeaCcpPOYHO
U3NCKYEM;

e rpeABuaeHNUTe YC/IOBMA M pend 3a NMPomMaHa B yc/ioBMATa MO emMucuAata obsauraumm, NOCoOYeHU B
HacToAWMA JOKYMEHT 33 LLEHHUTE KHUMKaA;

® NpeaBUAEHUTE YCIOBUS U pes, 3a MPOMSAHa B yCN0BMUATa N0 eMUcUATa obmMraymm, nocodeHn B Touka 4.7.
oT nHdopmaumsa no MpunoxkeHue 14 ot genernpad PernamenHT (EC) 2019/980, yacT oT HacToAWwMA JOKYMEHT 3a
LeHHUTe KHMKa. OBANrauMOHHUAT 3aem Ce aMopTU3MPa, Ype3 YacTUYHM NoraleHma no rmasHuuarta. Cymure ce
npesexaaT ypes ,LleHTpaneH genosutap” AL.

O611rauMOHHUAT 3aEM Ce aMOPTM3MPa, YPE3 YAaCTMUYHK NoralleHmaA no rmasHMuaTa. Cymute ce npeBexaar ypes
»LleHTpaneHn genosutap” A.

[MaBHUYHU NAQUWAHUSA 110 067U2aUUOHHAMA emMucus

[ata Ha PeaneH 6poii | PeaneH 6poi
Ne rnaBHMYHO AmopTU3aLUOHHKN
rNasHUYHO OAHU B OAHU B
nnawaHe nnawaHua
nnawjaHe nepuoaa roguHara
1 12.06.2029 182 365 2 875 000.00 EUR
2 12.12.2029 183 365 2 875 000.00 EUR
3 12.06.2030 182 365 2 875 000.00 EUR
4 12.12.2030 183 365 2 875 000.00 EUR
5 12.06.2031 182 365 2 875 000.00 EUR
6 12.12.2031 183 365 2 875 000.00 EUR
7 12.06.2032 183 366 2 875 000.00 EUR
8 12.12.2032 183 366 2 875 000.00 EUR

4.10. Uupopmauua 3a goxogHocTTa. MeToabT, N0 KOMTO ce U34MUCAABa A0XOAHOCTTA.
a) UHgopmauyusa 3a doxo0Hocmma

JluxsaTa no HacTosAwaTa emucua obauraumm e nnaBawa. JIMXBEHUAT MPOLEHT MO HacToAWwaTa emucus
obnvraupnm ce onpegens KaTo cyma oT pasamepa Ha 6-meceveH EURIBOR Kbm onpezeneHa gata u HagbasKka oT
1.15%, HO He No-HUCBK OT 2.65% 1 He No-BUCOK OT 5.15%.

6) Kpamko onucaHue Ha memoda, Mo Kolimo ce u34ucsaaea 0oxo0Hocmma no bykea a)

PeanusaupaHuAT goxoa Npu MHBeCTUpaHe B obAMrauMy OT HacToAllaTa eMUCMA e 3aBUCMM OT nepuoga Ha
npuTeskasaHe, LieHaTa Ha MbpBOHayYaHaTa NOKYMNKa U LeHaTa Ha nocaeasallaTta npogak6ba.

[oxoAHoCTTa 3a nepuoga Ha NpuTexasaHe Ha obaurauma (Holding Period Return - HPR) ce onpeaena no
dopmynara:

HPR = (P1- PO + 3CF) / PO

KbAeTo:
HPR - floxoAHOCTTa 3a Nepuoaa Ha npuTeKaBaHe Ha obauraums;
P1 - ueHaTa npu npoaaxbata Ha 0bAnraumaATa;
PO - ueHaTa Ha npuaobusaHe Ha 06AUrauUATa;
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SCF - cymaTa OT MapuyHMTE NOTOUM (NMXBEHWM W [NaBHUYHKM) no obauraumata 3a nepuoga Ha
npuTerKasaHe.

4.11. Kak ca npepgcraBeHM npuTexaTenute Ha HeAANOBU LEHHM KHUMKA, BK/IOUMTE/NIHO KaTo ce
nocouM oOpraHus3auuATa, NpeacTaBAABalLA MHBECTUTOPUTE, U  pasnopepbute, ypexaaw ToBa
npepacrasutencrso. Nocousa ce ye6caTvbT, ocurypasaly, cBo6oaeH A0CTbN 40 AOrOBOPUTE, OTHACALLM ce A0
Te3n popmMmu Ha NpPeaCTaBUTENCTBO.

JoBepeHunK Ha obanraumoHepuTe

B oTHoweHuATa cu ¢ [pyrkectBOTO 0b6AMrauMoHepuTe KaTo rpyna ce npeactasnAsat oT [oBepeHUK Ha
obanraunoHepute. Mpu n3gasaHe Ha obanraumMmTe EMMTEHTHT e ckatouunn gorosop ¢ UM ,HOr Mapket” EALL 3a
U3NbaAHeHWe Ha GyHKLMATA ,[JoBEpeHUK Ha 06anraunmoHepuTe” 1 e Nnoen sagbarkeHume 3a obamraummnTe ga 6vaaT
npunaraHu cboTBeTHO pasnopeabute Ha 3MMUK oTHocHo JoBepeHuKa Ha obauraunoHepute. N36opsbT Ha UMM
,H0r Mapket” EAL] 6ewe notebpaeH Ha nbpBoTo OCO, KoeTo ce nposeae Ha 08.01.2026 .

B un. 100r, an. 3 ot 3MMNLUK ce cbabprKaT orpaHMYEHNA OTHOCHO NnNLATa, KOMTO MoraT ga 6baaTt n3bupanu 3a
[loBepeHUK Ha 0banraumoHepuTe, B T. Y. TaKMBa He moraT Aa 6baart: (a) 6aHKka NN MHBECTULIMOHEH NOCPEAHMUK,
KOMTO e noemaTten Ha emucmaTa obanraunmn UamM goBepeHuK no obanraumm ot Apyr Knac, usgageHun oT cblumn
emMuTeHT; (6) 6aHKa AN MHBECTULMOHEH NOCPeaHUK, KOMTO ca obauraumoHep 1 nputeskasat nosede ot 20 Ha
CTO OT cbuWaTta 06AnraumMoHHa emncus; (8) 6aHKa MAM MHBECTULMOHEH NOCPEAHUK, KOWTO KOHTPOAMPA MPAKO
WU HENPAKO EMUTEHTA UKW € KOHTPONNPAH NPAKO UM HEMPAKO OT eMUTEHTA Ha obauraymute; (r) 6aHka nam
WHBECTULMOHEH NOCPEeAHUK, KbM KOMTO EMUTEHTBT UJIM MKOHOMMYECKM CBBP3AHO C HETrO /IMLIE MO CMUCH/A Ha
§1, an. 1, 7. 5 OT AONBAHUTENHUTE pa3nopendu Ha 3aKOHa 33 KPeAWUTHUTE MHCTUTYLMU MMa YC/IOBHO WU
6e3yc/I0BHO 3aJb/IKEHUEe Mo A0roBOp 3a KPeauT Uan no u3gageHa oT baHKaTa rapaHuumsa; (B Apyru cay4yau, B
KOUTO € Ha/MLUe WM MOXKE [a Bb3HUKHE KOHOAUKT Mexay uHTepeca Ha 6aHKata MM MHBECTULMOHHUA
NocpeaHUK, UK Ha NTNLE, KOETO MM KOHTPOAUPA, U MHTepeca Ha obauraumoHepuTe).

[loBepeHMKbT Ha obauraumMoHepuTe cfledsBa [Aa M3BbpLIBA AENCTBMA 3a 3alllMTa Ha MHTepecute Ha
obMraumMoHepuTe B CbOTBETCTBME C pelleHnaTa Ha OC Ha obauraumoHepute. JJoBEPEHUKBT He OTroBapa npes,
obavraumMoHepuTe 3a MPETbPreHUTe OT TAX BPeAM, KoraTo Herosute Aenctsvsa uan 6e3gencTema ca B
n3nbaHeHWe Ha pelweHne Ha OC Ha obavraumMoHepuTe, B3€TO C MHO3MHCTBO NoBeYe OT ¥ OT [acoBeTe Ha
obnvraumMoHepuTe, 3anNncanm 3aema.

[loBepeHMKbT Ha obauraumMoHepuTe MMa NPaBo Aa M3MCKBA M NosyyYaBa OT EMUTeHTa npeaocTaBAHETO Ha
nHdpopmaums, npeasuaeHa B CbOTBETHUTE HOPMATUBHM aKkTose 1 [loroBopa, KOATO MMa MPSAKO OTHOLLEHWE 3a
M3MbJIHEHNE HAa HErOBUTE 3a4b/IKEHUNA KaTo [JoBEpPeHNK Ha obauraumoHepure.

[loBEpEeHMKBLT MMa MPaBo 4a NOAYy4YaBa Bb3HArpaXKAeHWe 3a M3NbAHEHMEeTO Ha ¢yHKuMATa [JoBepeHuK Ha
obnuraumMoHepuTte B pasmepa, Npu ycaoBMATa U B CPOKOBETE, YyroBopeHu B JJorosopa.

,ﬂ,OBepeHMKbT MMa NpaBo OT MMETO M 3a CMEeTKa Ha 06]'IVIraLI,VIOHepMTe Aa nojy4vyaBa 3aCTpaXoBaTe/IHU
O6E3LLI,ETEHMFI oT 3aCTanOBaTEI'Iﬂ BbB BPB3Ka C HACTbNUIMN 3aCTpaxoBaTe/IHU CbbUTUA MO CKAoYeHaTa
3aCTpaxoBKa 3a rapaHTUpaHe U3Nb/IHEHMETO Ha 3a4b/KeHnATa Ha EmuTeHTa no emuncuATa O6I'IMFaLJ,MM.

BbB Bpb3Ka C M3nbaHeHWe Ha GyHKUMKUTe Ha [loBepeHuKa, TOM MMa Npaso:

1. HacBobogeH 4oCTbN A0 MKOHOMUYECKaTa, CHETOBOAHATa M NpaBHa AOKYMeHTauma Ha EMUTeHTa, KoATo
€ NMPAKO CBbp3aHa C U3NDbJIHEHMETO Ha 3aAb/XKeHuATa my no [orosopa ¢ EMUTEHTa MAKM KoATO MMa
3HayeHMe 3a U3BbPLUIBAHETO Ha aHa/IM3a Ha PUHAHCOBOTO CbCTOAHUE Ha EMUTEHTa uaK 3a npeLeHKa Ha
CbCcTOAHMETO Ha 3acTpaxoBKaTa;

2. [a W3UCKBA M NOJly4aBa BCAKAKBM AOKYMEHTU, CBbP3aHMN CbC 3acTpaxoBaTe/IHUS AOTOBOP, BK/IOYMUTENHO,
HO He camo 3acTpaxoBaTesIHATa NOAULLA, MMCMEHOTO NPeANIOKEHNE UM UCKAHEe A0 3acTpaxoBaTens 3a
CK/ItOYBAHE Ha 3acTpaxoBaTeNieH A0roBOpP WM MUCMEHWUTE OTFOBOPW Ha EMMTEHTA Ha MoOCTaBeHM OT

3aCTanOBaTEI'I’r'I BbMPOCHN OTHOCHO O6CTO‘r'ITe}'ICTBa, MMalln 3Ha4YeHune 3a eCTeCTBOTO U pa3mepa Ha PUCKa,
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noanucaHn ot EmuTeHTa npu CKAOYBAHETO Ha 3acTpaxoBKaTta, BKA. A06asBbuM (aHEKcU) KbM
3acTpaxoBaTtenHarta noauua u ap.;

Ha 4OCTbN A0 KHMrata Ha O6anraumoHepuTe, YNUTO MHTEPECH NPeacTaBABa;

[a CBMKBa 0610 cbbpaHuMe Ha ObauraymMoHepuTe no peaa Ha ua. 214 ot TbproBCKUS 3aKOH.

L[LOKONKOTO 3aKOHDBT He npeasuvxaa 4pyro, ﬂ,OBepeHMK'bT MMa NpaBo Aa ynpaxXHABa npasata CKU no l£|,OI'OBO|:)E:I
CaMOCTOATE/THO U NO CBOE YCMOTpPEHMeE.

Mo cunata Ha Jorosopa c EMuTeHTa, [loBEPEHUKDBT Ce 3aAb/XKaBa Aa U3BbPLUBA CAeAHUTe AeWCTBUA B 3alUMTa
Ha 06LlWMA HTepec Ha obanraumMoHepuTe 3a CpoKa Ha OBAUraUMOHHMA 3aeMm:

1.

Aa aHanusupa ¢uHaHcoBUTE OTYETU Ha EmuTeHTa B 14-AHEBEH CPOK OT OMNOBECTABAHETO WM,
BK/IIOYMTENHO Aa Cneam CnasBaHeTo Ha ycTaHoBeHuTe B lNpeanorkeHneTo GMHAHCOBU CbOTHOLLEHMS,
KakTO M fga M3BbplIBa OLEHKA Ha Bb3AEMCTBMETO Ha paskpuBaHaTa oT EmuTeHTa perynmpaHa
nHbopmauma 3a obCcToATENCTBA, BAMAELLM BbpXy GMHAHCOBOTO MYy CbCTOSIHME B 7-AHEBEH CPOK OT
ONOBECTABAHETO W, C orfieg Ha cnocobHocTTa Ha EMMTEHTA Aa M3NbAHABA 3a4b/IKEHMATA CU KbM
Ob6nvraumoHepuTe;
npw ycTaHOBsIBaHe Ha BNOLWaBaHe HA GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa B CPOK Tpu paboTHM AHW OT
M3TUYaHE HAa CPOKa 33 U3BbPLUBAHE Ha aHanuM3a no T. 1 Aa U3ncKBa MHGOpPMaLMA M AOKA3aTeNCTBa 33
npeanpuetTMte Mepku, obesneyaBaliM W3NbAHEHMETO Ha 3a4b/XKeHMATa Ha EmuTeHTa no
obsiMraumoHHaTa emucus;
B CPOKa M Npu ycnosumata Ha un. 100xk, an. 1, 7. 3 o1 3MNMUK ga npeacrasu Ha peryavpaHua nasap, Kb4eto
ce Tbprysat Obauraummnte, U Aa npeaoctasn Ha KomucusaTta 3a PuHaHcos Hapzop (KPH) aoknap 3a
U3TEK/IMA nepuoa, CbabprKaw, nHpopmaumata no yn. 1006, an. 8 ot 3MMUK oTHOCHO cna3BaHeTo Ha
YcnosuATa Ha obauraymmTe, Kakto 1 MHGOpPMaLMA OTHOCHO:
a) npomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa Mo cMUCba Ha [loroBopa, 40OKONKOTO e 61 yBeJoMEH
oT EmunTeHTa 33 Te3n NpomeHun No peaa Ha yna. 3, 7. 6 oT [JJoroBopa 3a U3NbaHEHME Ha QYHKLUATA
»dOBEPEHUNK Ha obnrauMoHepuTe” No HacToALaTa EMUCUS;
6) dP1MHaAHCOBOTO CbCTOAHWE HAa EMUTEHTa C orne cnocobHOCTTa Aa U3NbAHABA 3a4b/IXKEHUATA CU KbM
ObnuraumoHepuTe;
B) NnpeanpueTute oT EMUTEHTa MepKK CcbracHo Yn. 6, an. 1, T. 2 ot [loroBopa;
r) U3BbpLIEHUTE AEUCTBMA B U3MbJAHEHUE HA 3a4b/IXKEHMATA MY;
) HaAMYMeTo UM AnncaTa Ha HOPMaTUBHO YCTaHOBEHUTE NPeYKM, CbrnacHo Y. 100r, an. 3 ot 3MMLUK,
ha 6vae [loBepeHuK Ha obnuraymoHepuTe;
penoBHO Aa nposepABa HaAMYHOCTTa M CbCTOAHMETO Ha 3acTpaxoBKaTa MO cmucbaa Ha [lorosBopa,
BK/IIOYMTENHO KAaTO M3NCKBA OT EMUTEHTa MHbOpMaLMATA U AOKYMEHTUTE, NOCOYEHM B [JOoroBopa;
[Aa oTroBapsA NMCMeHO Ha Bbnpocu Ha O6anrauMoHepuTe BbB Bpb3Ka ¢ EmucuaTa;
Aa cneam 3a HaBPEMEHHOTO M3BbLPLLBAHE Ha Ab/KUMUTE NAalaHusa no obaMraumoHHaTa eMUcus n B
YCTaHOBEHMA pa3mep;
B 14-AHEBEH CPOK OT M3TUYAHETO HA CPOKA 3a NpeaocTaBaHe Ha otyeTa no 4n.100e, an. 1, 1. 2 ot 3MMLUK,
aKo TOW He e npeacTaBeH B CPOK, A3 NPeACTaBM Ha peryivpaHusa nasap, KbAeTo ce TbprysaTt
obauraununte, n Ha KOH nHbopmaumsa 3a ToBa;
[ oBepeHMKBLT MUMa NPaBo, KOraTo ca Ha/mLe 06CToATeNCTBA, Bb3 OCHOBA Ha KOUTO MOXKe Aa ce CMATa, Ye
e Hactbnuna MNMpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKA. CMafjaHe Ha pa3mepa Ha Puckosata
ekcnosnyma nog MuHMmanHaTa CTOMHOCT Ha PuckoBaTta ekcnosuuma no cMmcbna Ha florosopa, Aa
NMOWUCKa CKAtoUBaHe oT EMUTeHTa Ha AONbAHUTENIHA 3aCTPAaX0BKa (BKAOUUTENIHO U C APYrO IMLLEH3UPAHO
3acTpaxoBaTe/NIHO aKLUMOHEPHO APYXKecTBo) A0 AoCTuraHe Ha MUHUMaNHaTa CTOMHOCT Ha pUcKoBaTa
eKCnosnuMa WAM Aa NoucKa npeaocTaBAHe Ha AONbAHUTENHO obe3neyeHWe 3a B3emMaHUATa Ha
Ob6nuraumoHepute no EMucuaATta cbrnacHo usncksaHmata Ha 3MMNLUK, B cpok go 20 (asageceT) AHK OT
YCTaHOBABAHETO.
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Mpn HenMsNbAHEHME Ha 3aabXKeHUe Ha EMUTEHTa, CbI/TacHO YCN0BUATA HA eMUCUATA, [JOBEPEHUKDBT € ANbIKEH:

1.

3.

00 Kpas Ha paboTHUSA AeH, cneasall AeHs Ha y3HaBaHeTo, Aa YBeAOMU pPeryanpaHuns nasap, Ha KOMTo ca
AonycHaTtu ao Tbprosusa obnuraunute, 1 KOPH 0THOCHO HEM3MbAHEHMETO Ha EMUTEHTa;
Aa npeanpueme HeobxoaMmuTe AEeNCTBUS 3a 3aluMTa Ha NpaBaTa M MHTepecuTe Ha obauraumoHepuTe,
BKOUYUTENHO:
a) Aa u3ucKa ot EmuTeHTa Aa npeaoctasu B CPok Ao 20 (ABageceT) AHKU, cUMTaHO OT MosydYaBaHe Ha
yBeaomaeHneto ot EMuteHTa 3a lMpomsHa B CbCTOAHMETO Ha 3aCTpaxoBKaTa, CKAtoYBaHe oT EMUTeHTa
Ha [OMbAHUTENHA 3acTpaxoBKa (BKA. UM C APYro JMLEH3MPaAHO 3acCTPaxoBaTe/IHO aKLMOHEepHO
ApyKecTBO) A0 AocTuraHe Ha MuUHMManHata CTOMHOCT Ha PUCKOBaTa EKCMO3MLUMA, KaKTo U
OONbAHUTENHO obe3neyeHuMe 3a B3eMaHuMATa Ha ObauraumoHepute no Emmcnnara;
6) na yBegomun EmuTeHTa 3a pasmepa Ha O6AUraLMOHHUA 3aem, KOMTO CTaBa M3MUCKYeM B Cay4yali Ha
HeusMnbJHeHWe no pasgen V ot [loroBopa, KaKTo 1 B C/Iy4ai Ha NPOCPOYEHO NallaHe Ha onpeaeneHa
4acT OT NAPUYHUTE 3a4b/IKEeHMA Kbm ObanraumoHepuTe;
B) Aa yBeAOMM 3acTpaxoBaTena 3@ O4AKBAHOTO 3aCTPaxoBaTe/IHO CbOMTUE, KAaKTO U Aa npeanpueme
AencTBMATa CbIlacHO 3acTpaxoBaTe/fiHMA [0roBOP MO npeaABABaHE Ha nNpeTeHuuuTe Ha
O6nvrauMoHepuTe 3a 3acTpaxoBaTeNIHO obe3leTeHME;
r) oa npegAssBa MCKoBe NpoTuB EmuTeHTa, Aa npepactasnsasa ObnauraumMoHepuTe M Oa 3allMTaBa
TEXHWUTE NPaBa B UCKOBUTE NPOU3BOACTBA, BKAOUNTENHO U/1an;
4) oa nogage monba 3a OTKPUMBaAHE Ha MPOM3BOACTBO MO HECHLCTOATENHOCT Ha EmuteHTa n ga
npeacrasnsasa obAuraumoHepute W Aa 3aliMTaBa TEXHUTE nNpaBa B MNPOM3BOACTBOTO MO
HEeCbCTOATE/IHOCT HAa EMUTEHTQ;
e) Aa NPUCTBNM KbM NPUHYAMTENHO U3MbAHEHME MO peAa Ha [PaXkAaHCKUA npouecyaneH Koaekc
cnpsamo EMuteHTa MaM Tpetu nuua, NpeaocTaBuam obesneyeHma BbB Bpb3Ka CbC 3a4b/IXKEHUATA Ha
EmuteHTa no 06/MrauMoHHNsS 3aem.
Aa yBeloOMM A0 Kpaa Ha cnedpalums paboTeH AeH peryanpaHua nasap, Ha KOMTO ca gonycHatu Ao
Tbprosus obnunraumnte, u KOH 3a npeanpueTtnte aenctema no yn. 6, an, 2, 1. 2 ot JJorosopa.

B cnyyan, ye loBepeHMKBT ycTaHOBU [pomsiHa B CbCTOAHWETO Ha 3acTpaxoBKaTa, TOM ce 3a4b/1XKaBa Aa YBeA0MMU
nMcmeHo EmuTeHTa 3a TOBa, KAaKTO M 3a pa3mepa Ha PuckoeaTta ekcnosuums, 3a KoAToO EMuteHT®T cneaBsa Aa
CK/II0YMN JOMbAHUTENIHA 3aCTPaxoBKa. EMUTEHTBT ce 3aabKaBa 4a U3Mb/HM 334 b/IIKEHNETO CU 33 NOALbPXKAHE
Ha MMHMMANHATA CTOMHOCT Ha PuCKoBaTa eKCno3uumA, BKAKOYMTENIHO Ype3 CK/AYBAHE Ha AOMbAHUTENHA
3acTpaxoBKa, B cpok o 20 (aBageceT) gHu cned nosfyyaBaHe Ha yBegOM/IeHUETO oT JoBepeHuKa.

Cny4am Ha HeEU3NbAHEHUE

CovrnacHo un. 13 ot orosopa ¢ [loBepeHuKa, ako e4HO UKW NoBede OT U3bpoeHuTe no-gony cvbutua (, Cayyau
Ha Heu3nvsHeHue ) HacTbnu, [loBEPEHUKBT MMa BCMYKM NpaBa cbrnacHo pasgen |l ot [JoroBopa, KaKTo U BCUYKK
Apyrv npasa, NpeaBuAEeHW B 3aKOHa:

1.

EMUTEHTBT HE U3Mb/IHM 3a4b/IXKEHMETO CM MO Y. 3, T. 1 1 CA. 33 CK/oYBaHe/aHEeKCUPaHe U NoaabpikaHe
Ha 3acTpaxoBKa Npu ycaosuATa Ha JJorosopa;

EMUTEHTBT HE M3MBJIHW 334b/IKEHNETO CU 3 CK/IOYBAHE Ha AONb/IHUTENHA 3aCTPaxoBKa A0 AOCTUraHe
Ha MuHMMaHaTa CTOMHOCT Ha PuckoBata ekcrnosuumsa B 20 (4BageceT) AHEBEH CPOK OT y3HaBaHe, pecr.
npu nosyyYaBaHe Ha yBegoOMJeHWe OT CTpaHa Ha JoBepeHuKa, 3a [pomAHa B CbCTOAHMETO Ha
3acTpaxoBKara.

EMWUTEHTBT He U3MbAHW U3LAI0 MM OTYACTM CBOE M3UCKYEMO 3a4b/XKEeHNE 3a NAalLaHe Ha MXBU U/nam
rnaBHULUA No EmucunaTa 1 ToBa HeusnbAHEHUE Npoabaxu nosedve ot 30 (TpuaeceT) AHM OT AaTaTa Ha
nagexa Ha CbOTBETHOTO NaalaHe (MpocpoyeHo naawaHe);

HactbneaHe Ha 3acTpaxoBaTesIHO CbOUTME MO CMUCHIA Ha 3aCTPaxoBaTENHMA AOTOBOP;
3acTpaxoBaTenAT OTKaXke [Aa 3aniatv (He3aBMCMMO HA KaKBO OCHOBAHWME) 3acTpaxoBaTe/HO
obesuleteHue;
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6. Cpewy EmMuteHTa e OTKPMTO MPOM3BOACTBO 3a 00fABABAHE B HECHLCTOATENHOCT, BKAKOUUTENHO U B
CNy4YaunTe Ha Y. 626 oT TbpProBCKUA 3aKOH;
7. 3a EmuteHTa e OTKpUTO NPON3BOACTBO 3a MPeKpaTABaAHE Ypes TMKBUIALUMSA;

[JoroBopbT 3a U3NbAHEHUE Ha PyHKumsTa ,[JoBepeHMK Ha obnuraymoHepuTe” We e AOCTbNeH 3a npernes ot
obuecTBeHOCTTa Ha agpeca Ha ynpasneHue Ha EmuteHta — rp. Codusa, n. K. 1712, p-H Mnagoct, 6yn.
"AnekcaHabp MannHoB" Ne 75 m Ha aapeca Ha ynpaBneHue Ha [loBepeHWKa Ha obauraumoHepute U
YNb/HOMOLLEH UHBECTULMOHEH NocpeaHuk ,,ABEB MHBectuumn® EOOL — rp. BapHa, n. k. 9000, 6yn. ,,KHs3 Bopuc
I” Ne 7, eT. 2.

Cnep opobpenneTo Ha lNpocneKTa, [LoroBopsT We 6bae NybnKyBaH U Ha MHTEPHET CTpaHuMuaTa Ha "EKNIM-98
XONOWHI" ALl Ha cneaHua aagpec: https://www.ekip98.eu/wp-content/uploads/2026/01/Ekip-Dogovor-
Doverenik-12-12-2025.pdf, KakTo U Ha MHTEpPHET cTpaHULaTa Ha [loBepeHuKa Ha obamraumoHepuTte , HOr
Mapket” EAL https://ugmarket.com/wp-
content/uploads/2026/01/%D0%94%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80-%D0%B7%D0%B0-
%D0%B4%D0%BE%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%D0%B8%D0%BA-
%D0%95%D0%BA%D0%B8%D0%BF-98 no-sign.pdf n YnbiHOMOLLEH MHBECTULIMOHEH NOCPEeAHUK, ,,ABB
NHBectuumn® EOOL,
https://www.abvinvest.net/%D1%83%D1%81%D0%BB%D1%83%D0%B3%D0%B8/%D0%B8%D0%BD%D0%B2%
D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE-
%D0%B1%D0%B0%D0%BD%D0%BA%D0%B8%D1%80%D0%B0%D0%BD%D0%B5.

MpeacrasutencrTso Ha obanraunoHepute 8 OC Ha aKUMOHepuUTe

B YcrtaBa Ha EMWTEHTa HAMA M3PUYHKM pasnopesdu OTHOCHO YC/ioBMATa 3a npoBexaaHe Ha OC Ha
obauraumoHepuTe 1 npeactasutencTsoto um B OC Ha akumoHepute. OTHOCHO Te3n obcToATencTea ce npuaarat
pasnopenbute Ha un. 209, an. 1 nun. 214 ot T3 u pasnopeabute Ha 3MMLUK. CbrnacHo un. 100a ot 3NMLUK npwm
Ha/IMYMe Ha 4OroBOp C AOBEPEHUK HA obaMraumoHepuTe He ce npunarat ua. 208, ua. 209, an. 2 nun. 210 - 213
ot T3.

MNMokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obaunraymMoHepuTe e nybnKyBaHa B TbProBCKUA PErMcTbp Kbm AreHuus
no BNMCBaHMATA nog Homep 20251218161833 ot 18.12.2025 .

4.12. [eknapauus 3a pelwleHUATa, paspeLleHnaTa U 0406peHuATa, No cMaaTa Ha KOUTO ca 6unun
nnm we 6bvAaT Cb3ganeHN N/UAN eMUTUPAHUN LEHHUTE KHUXKA

MpeanaraHuTe 3a AONyCKaHe A0 TbProBMA Ha peryampaH nasap o6amrauum oT HacToALLaTa EMUCUA Ca U3L3AEHU
Ha ocHoBaHMe 4. 204, an. 3 ot T3 1 un. 30 ot YcTtaBa Ha [py»KeCcTBOTO M BbB BPb3Ka C peleHne Ha CbBeTa Ha
anpekTopute Ha "EKUM-98 XONAWNHIM A, o1 09.12.2025 r.

4.13. [lata Ha emUTUpaHe
[aTaTa Ha peructpauus Ha obavraumoHHuA 3aem B, LleHTpaneH genosutap” Ad e 12.12.2025 .
4.14. OnucaHue Ha eBEeHTYa/IHUTE OrPaHUYEHUA BbPXY NPEXBBPAMMOCTTA HA LLEHHUTE KHUMXKA

MoKynkuTe 1 Npogakbute Ha obaUraLMmM OT HacToALLATa eMUCUA MOraT Aa Ce CKAKYBAT, KaKTo Ha peryamnpaH
nasap (cnep perucrpaumaTa Um 3a Tbprosua Ha CermeHT 3a 06amnraummn Ha bOB), Taka U U3BBH Hero.

®dU3MYECKO UM LOPUAMYECKO NIMLE, KOETO MCKA A3 3aKyny MAW A3 Npofage KopnopaTuBHM obauraumu ot
EmucuaTa, cnegBa Aa CKAYM AOTOBOP C MHBECTULMOHEH NOCPEAHWK, BKAKOUYMTENHO TbProBcka 6aHKa, KoaTo
MMa paspelleHne 3a M3BbPLUBAHE Ha CAEMKM C LEHHU KHUXKA, M Aa Aa4e Ha nocpefdHMKa BaanaHa nopbyka 3a
MOKYMKa, CbOTBETHO 3a MNpogaxkba Ha KoprnopaTMBHM 06/aMraumu. M3MCKBAHWMATA KbM CbAbPXKAHMETO Ha
nopbyYkuTe ca pernameHtTMpaHn B Hapegba Ne 38 Ha KOH. Bceku nocpedHuK cam onpegens obpasel, Ha
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nogasaHmtTe nopbyku. CammTe MOpPbBYKM Ce MNoAasBaT B CbOTBETCTBUE C O6UJ,VITe ycnosnAa Ha KOHKpeTHUA
nocpeaAHUK U npasuaiata 3a U3nb/IHEHNE Ha KZIMEHTCKN HapeXJaHUA.

KOpuaunuecko nnue noaasa MOpPbYKa 3a MOKYMKa MAM npodaxkba uypes 3aKoHHMA CU NpeacTaBuUTes, KOWTO
npeacTaBsa AOKYMEHT 3a CaMOAUYHOCT M Npuaara Konue oT Hero KbM nopbyKkaTa. MNpunoxeHuata cneasa aa
6bAaT 3aBepeHmM OT 3aKOHHUA NPeacTaBUTeN Ha IPUANYECKOTO ANLE.

dusnyecko Nnue nogasa NOpbYKaTa IMYHO, MPU KOETO NpeacTaBA OKYMEHT 3@ CaMOJIMYHOCT U Npuaara konune
OT Hero.

MopbykaTa MoxKe aAa bbae nogafdeHa U OT MbJAHOMOLLHWK, OBNACTEH C M3PUYHO HOTApPWUANHO 3aBEpPeHo
Mb/IHOMOLLHO. [b/IHOMOLHMKBT CneaBa Aa NpeacTaBu MbJAHOMOLLHOTO M AOKYMEHTUTE, MOCOYEHU NO-TOpe KaTo
NPUIOKEHNS KbM MOPBbYKaTa.

OTTernaHe Ha NOpPbYKaTa 3a MOKYMKa Ha LeHHUTE KHUXKa MOXe Aa 6bae M3BbplueHo B nucmeHa Gopma OT CTpaHa
Ha WHBECTUTOpPa, NPW NONOXEeHMe, 4Ye [0 CbOTBETHUA MOMEHT HAMA CK/A4YeHa cAenka, npegmer Ha
npeaBapuTeNHO NofadeHaTa Nopbyka 3a 3aKynyBaHe Ha LieHHUTe KHWXKa U B cboTBeTcTBME C MpaBUAHUKA Ha
BOB.

MNHBECTULUMOHHMAT TMOCPEeAHUK U3MNbJHABA MOpbyKkaTa, aKo TOBa € Bb3MOXHO. bopcata, Kakto w
MHBECTULMOHHMTE MOCPEeAHNLM, YPEe3 KOUTO € CK/IoYeHa NOKYnKo-npogaskbata, u3sbpluBaT Heobxoaumure
[eincTBmA 3a peructpmupaHe Ha caenkata s L. U/ n3sbpluBa BNMcBaHe Ha NPEXBbPANTENHATA CAE/Ka B KHUraTa
Ha 6e3HaNn4YHK 06AUraLMK, KaTo eAHOBPEMEHHO C TOBa 3aBepsBa CMEeTKaTa 3a 6e3Ha/IMUHU KopnopaTUBHU
obnvraumMm Ha npuobpertatena ¢ npuaobuTUTE KOpNopaTMBHM ob6aMrauMmM W 3adb/KaBa CMeTKaTa 3a
6e3HaNNYHN KOPNOoPaTUBHM 0BMTaLMK Ha NPEXBbPANTENSA C NPEXBbPIEHMUTE KOPNOPATUBHKU 061Mraumm.

CbrnacHo AelicTBallMTe KbM [aTaTa Ha HacToAWMA AOKYMEHT npasuna, U pernctpupa caenkarta Ao 2 AHu ot
CKNtouBaHeTo 1 (T+2), aKo ca Hanuue HeobxoaMMUTE KOPMNOPaTMBHU 06AMrauMmn U nNapuyHKU cpeacTsa (npu
[OCTaBKa cpeLlly naaliaHe) u He CbLLeCcTBYBaT APYrv NPeUYKkn 3a TOBa, M aKTyanu3Mpa KHUrata 3a 6e3HanndHK
KoprnopaTuBHU 06anrauun Ha EmMuUTEHTa, KOATO ce BoaM OT Hero. L[ u3gasa HenpexsbpAuUM [AOKYMEHT 3a
pernctpauma B nos3a Ha Kynysaya Ha KOpnopatuBHM obavraummTe (Oeno3mntapHa pasnucka), KOMTo CAyXu 3a
ycTaHoBABaHe npasBata Mo TaAX. JJOKYMEHTbT 3a perncrpauma ce npegasa Ha HOBMA MpuTexaTen Ha

KOpnopaTuBHUTE o6n14rau,v1m OT MHBECTUUMNOHHMNA NOCpPpeaHUK, C KOMTO e CKAounn Aorosop.

CTpaHuTe MO [OroBOPW 3a 3amMsAHa, AapeHWe M Apyrn, C NpegmMeT KOpMnopaTMBHW OBAMraumu, KakTo M
HacnegHWUMTE Ha MNouMHan ob6aurauMoHep, MON3BaT YCAYrMTE Ha MHBECTUUMOHEH MOCPeAHWMK KaTo
perncTpaumoHeH areHT, OTHOCHO BMMCBaHe Ha NPEXBbPAAHETO B pernctpute Ha LI, cboTBeTHO BbB BoAeHaTa oT
Hero KHura Ha obauraumoHepuTe Ha [pPY»KeCcTBOTO, BK/AIOUYUTENHO M 3a M34aBaHe Ha HOB YyAOCTOBepuUTENeH
[OKYMEHT 3a perncTpaumsa B noasa Ha npuobpertaTens Ha KOPNopaTMBHUTE 0baUraLuun.

BcAkakeu o2paHu4YeHuUA 8bpxy ceobodHama rnpexsvpsiumMoCcm Ha UeHHUmMe KHuxa

CornacHo PeweHue Ha CA Ha EmuTeHTa ot 09.12.2025 r. 3a M3gaBaHe Ha HacToALWaTa eMUCUA KOPNOPaTUBHU
obauraumm, obanraummnTe OT Tasm EMUCUS MOraT Aa Ce NPEXBbPAAT cBO6OAHO, 6e3 OrpaHMYeHMs, cnopes BoaATa
Ha NpUTeXaTennTe UMm.

MN3BeCTHU orpaHuyeHusa B CBOOOAHOTO MPEXBbPAAHE Ha obAWraummute Kato Oe3HaNMYHM UEHHWU KHUIM ca
npeasuaeHn B 3akoHa 3a ocobeHunTe 3a103u, MpaxkgaHCcKo npouecyanHus Kogeke n Hapeaba Ne 38 B ciyyait Ha
HaNO0XeH 3anop uan yupegeH ocobeH 3anor Bbpxy obauraummre.

CbrnacHo un. 18 ot 3aKoHa 3a ocobeHuTe 3a/103M nognexawute Ha BnmcBaHe obcToATencTBa npu yypegeH
ocobeH 3anor BbpXy 06I1MFaLl,VIMTe ce snuceaT v B U/J. Kato nocneamua oT BNMCBAaHMATA B PErmcTpuTe BCAKO
nnue, Ha KOeTO 3a10IbT MOXKe a 6'b,£l,e npoTNBONOCTAaBEH, I'IpMAO6VIBa NnpaBaTa BbpPXy 3a/10)KEHOTO MMYLLLECTBO,
O6peMeHEHM CbC 3a10ra, U Ma NOJIOXKEHMETO Ha 3anorogaten. B cnyqaﬁ Ha HEU3NDb/IHEHNE Ha 3aab/TIKEHUE,
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obe3neyeHo cbe 3an0r Mo pega Ha 303, 3aN10KHUAT KPEAUTOP MOXKE Aa MPUCTbAN KbM M3MbAHEHUE BbPXY
3a/10’KEeHaTa LleHHa KHura.

Mpu HanaraHe Ha 3anop 3anMopHOTO CboblleHMe OTHOBO ce M3npawa go UM, cnep koeto UJ ysegomsBea
He3abaBHO CbOTBETHMA pPeryivMpaH nasap, KbAeTo ce TbprysaT obauraummute. 3anopbT Mma AencTeue oT
MOMEHTA Ha BPbYBAHETO HAa 3aMOPHOTO CbObLEHNE M 06XBaLLA BCUYKM MMYLLLECTBEHM NMPaBa No LeHHaTa KHUra.
OT nonyyaBaHe Ha 3anNOPHOTO CbObOLlEHME DEe3HANNYHUTE LEHHU KHUXKA NPeMUHaBaT Ha pasnoperkiaHe Ha
ObPXKaBHUSA UAM YACTHUSA CbaebeH M3MbAHWUTEN, 3al0TO CAYXKAT KaTo obesneyeHne 3a M3NbJAHEHMETO Ha
3a4b1XKeHNeTo Ha ANBbXKHUKa Mo ob6e3neynTenHoTo AN N3MNbAHUTENHO npon3soacTso. Cne,q HaNnaraHeTo Ha
3anopa B3MCKaTeNAT MOXKe Aa NOUCKA:

e  Bb3J/laraHe Ha B3eMaHeTO MO LleHHaTa KHWra 3a cbbupaHe nan BMeCTo nnalaHe;
e  ¥3BbPLIBAHE HAa Nyb6AMYHA NpoaaH.

Be3HaNMUYHNTE LEeHHM KHUMKa ce NpodaBaT Ype3 baHKa No yCcTaHoBEeHUA 3a TAX HauMH. CbAebHUAT M3NbAHUTEN
AencTBa OT CBOE MMe 33 CMETKAa Ha A/TbXKHUKa.

CbrnacHo 4n. 63 or Hapegba Ne 38 MHBECTMUMOHEH MOCPEAHUK HAMA MPaBO Aa U3MbJHW HapexaaHe, ako
YCTaHOBMU, Ye GMHAHCOBUTE MHCTPYMEHTU - MPEAMET Ha HapeXKAaHeTo 3a NpoAakba, He ca Ha/IMYHM NO CMEeTKaTa
Ha KAWEeHTa UM ca 6JI0KMpaHW B AENO3UTAPHA MHCTUTYLMA, KaKTO M aKo BbpXy TAX € yYpeaeH 3asor uau e
HaNOMXeH 3anop.

3abpaHaTta no npeaxogHus ab3al, Mo OTHOLIEHWE Ha 3al0XeHU GUHAHCOBU UHCTPYMEHTU He ce npunara B
cnegHuTe caydau:

1. npnobpeTaTenaT e yBeAOMEH 33 yYpeaeHWUa 3as0r U e U3PasuUi U3PUYHO Cbinacue fda npuaobue
3a/10'KeHUTe GMHAHCOBU MHCTPYMEHTU N € HANIULLE U3PUYHO CbI/Tache Ha 3a/10XKHNA KpeauTop B NpeaBuaeHuTe
no 3aKoHa 3a 0cobeHUTE 3371031 CyYau;

2. 3a/10MbT € y4peseH BbPXy CbBKYMHOCT MO CMUCH/IA Ha 3aKOHa 3a 0CObeHuTe 3a103M.

3abpaHaTta No OTHOLUEHWE Ha NMOpPbYKa 33 NpodaxKba Ha GUHAHCOBU MHCTPYMEHTM, KOMTO HE Ca Ha/IMYHU MO
CMEeTKa Ha K/IMEeHTa, He ce npuiara B Cly4aute, KOrato MHBECTULMOHHMAT NOCPEAHUK OCUTYPU NO APYT HAUYMH,
Yye GMHAHCOBUTE MHCTPYMEHTU, NpegMeT Ha NpoaaxbaTa, we 6baaT A4OCTaBEHM KbM AEHA Ha CETbJMEHT Ha
cAenkara.

MNHBECTMLMOHEH NOCPeaHUK HAMA NPABO Aa U3MbJIHM NOPBYKA Ha KMEHT 3a CAENKM C GMHAHCOBU UHCTPYMEHTH,
aKo ToBa bu poseno Ao HapyweHue Ha 3MNPU, 3SMMN3PU nan apyrn gencrTealim HOPMaTUBHU aKTOBE.

Mopaan ToBa, 06AUraLMOHEPU, KOUTO MpPUTEXABAT KOPNopaTUBHM 0b6AMraummn, BbpXy KOUTO MMa HaslOXeH
3anop, HAMa A4a MoraT 4a rv npoAasart, A0KaTo He Bbae 3anuuyeH 3anopa. Cnen NpMemaHeTo 3a TbProsusA Ha
perynmpaH nasap v cbrnacHo lNpaBuaHWKa Ha BB caenkm ¢ LeHHM KHUXKa ce M3BbPLIBAT CaMOo aKo Te He ca
610KMpaHu B LI, He e OTKPUTO NPON3BOACTBO MO HECHCTOATE/HOCT MU INKBMAALMA 338 EMUTEHTA Ha LEHHMTE
KHW}KA, EMUTEHTBLT HE € B NPOM3BOACTBO MO npeobpasyBaHe, AbATOBUTE LEHHW KHWUMKA Ca C Mb/IHM NpaBa 3a
nosy4aBaHe Ha Ab/IKUMUTE IMXBU U Ca NNATUMM NPU HACTBNUA NALEXK.

4.15. MMpeaynpe)aeHue, Ye AAHBYHOTO 3aKOHOAATE/NCTBO Ha Abp)KaBaTa YU/NeHKa Ha WHBECTUTOpa U
ObprKaBaTa UNeHKa Ha yupeaABaHe Ha eMUTEHTa MOXKe Aa OKa)Ke BAUAHUE BbpPXY NOJlydeHUA oT
LeHHUTE KHUXKA A0X0p4,

Mo ycTporictBeH akT Cepganuwieto Ha EmuTteHTa e B Peny6anka Bbarapus. MpegnaraHe Ha LLEHHUTE KHUXKA U
MCKaHe 3a JOoMNyCKaHe 3a TbProBuMA ce U3BbpLLBa camo B Penybnumka bbarapus.

JdaHb4yHO obnaraHe Ha goxoamTe oT Ob6auraumm
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NHbopmaLmaTa, U310KeHa B Tasu YacT OTHOCHO onpedeneHn AaHbYHM acnekTu, cebp3aHn ¢ ObauraummTe u
onpefeneHn [AaHblLM, KOUTO ce Ab/mKaT B Penybnuka Bbarapusa, e npuaoXuma nNo OTHOLIEHWE Ha
nputexaTtennte Ha Obauraymm, B TOBa YMCA0 MECTHU U YyKAECTPaHHU LA 33 AaHbYHU Leaun.

MeCTHM IopPUAMYECKM NNLA Ca IOPULMYECKUTE ML, YIPEAEHWN CbINAacHO BbArapcKoTO 3aKOHOAATENICTBO, KAKTO
N eBpOMencKkUTe aKUMOHepHW apyrKectBa (Societas Europaea), ydypegeHu cbrnacHo Pernament (EO)
Ne 2157/2001 r. n eBponenckute Koonepauun (European Cooperative Society), yupeaeHu cbrnacHo PernameHT
(EO) Ne 1435/2003 r., uMeTto ceganuiie e B bbarapma u KOUTO ca BNMCAHU B 6bATAPCKU PerucTsbp.

MecTHn dumsnyeckn nnua ca pusnyeckute nmua, 6e3 ornen Ha rpa*kAaHCTBOTO, YUNMTO MOCTOSIHEH agpec e B
Peny6nuKka Bbarapus nam kouto npebusasat B Penybaunka Bbarapumsa noseye ot 183 aHKM npes Bcekn 12-meceyeH
nepuog,. MecTHM ca CbLLO /IMLLATA, YNATO LEHTHP Ha XKM3HEHM MHTEpPecH (KOMTO ce onpenens oT CEMenCTBOTO,
cobcTBEHOCTTA, MACTOTO Ha OCHLLECTBABAHE Ha TPYAO0BA, NPOdECUOHANHA MM CTOMAHCKA AEMHOCT MAK MACTOTO,
OT KOETO NINLETO ynpaB/isaBa COBCTBEHOCTTa cu) ce Hamupa B Penybivka Bbarapus, KakTto v nvua, U3npaTeHn B
yy>KbMHa oT Bb/irapckarta AbpyKaBa, HellHM opraHu u/unm opraHnsaumm, 6barapckn NPeanPUATUA N Y1eHoBeTe
Ha TEXHUTE CeEMeNnCTBa.

MecTHUTe topuandeckm u GUsnYeckn anua ca obLLo HapuyaHu No-aoay ,bbarapcku nputexkatenn”.

YyskaecTpaHHM Mua (lopuaudeckn u ¢p1usmMUeckn) ca nnLaTa, KOUTO He OTrOBaPAT Ha ropHUTe AeduHUumnK. Tesn
nua ca obWo HapuyaHu No-aony MyXKaecTpaHHM npuTtexkaTtenmn”.

Hacmosauwjomo u3soxeHue He e u3vyeprnamesnHo U uma 3d yesn eGUHCMeeHo 0d NocAyHu Kamo obuju HacoKu,
nopadu Koemo He cnedea 0a ce cyuma 3d npaeeH uau 0aHbYeH Cb8em KbM Kolimo u 0a e npumexcamen HA
obauzayuu. EmMumeHmvm HacmoAamesnHo npenopvyed HA NomeHyuaaHume uHeecmumopu 0d ce
KOHCynnmupam ¢ GaHBYHU U MPABHU KOHCYAMAHMU 3d OMHOCUMUME KbM mAX OaHBbYHU nocneduyu,
8KAI04UMENHO OMHOCHO O0aHbYHOMO o0bnazaHe 8 bvazapua Ha doxodume, cebp3daHU ¢ obauzayuume, u
OaHBYHUAM pexcum Ha npudobusaHemo, cobcmeeHocmma u pasnopexcéaHemo ¢ obauzayuu.

MNMocoyeHaTta no-gony nHbopmaumns e cbobpaseHa c AeicTBawaTa HOpMaTMBHA ypeaba Kbm AaTaTa Ha To3u
JOKYMEHT 3a LUeHHUTe KHMXKa. ,,ABB NHBectnumn” EOQOL He HOCU OTTOBOPHOCT 3a nociaeaBaliy NMPOMEHU B
3aKOHOZATE/ICTBOTO UM NPaKTUKATa Ha AaHbYHMUTE OpraHu nNpu obnaraHe Ha Aoxo4auTte oT obamrauum.

PexxumbT Ha obnaraHe Ha goxoauTe Ha obavraumoHepuTe ce onpegens crnopes AencTBalWoTo 6b/rapcko
3aKOHOAAaTeNCTBO U MO-CMeuunanHo 3akoHa 3a AaHbuuTe BbpXy Aoxoaute Ha dusundveckute auua (,3440PN“) n
3aKoHa 3a KoprnopaTUBHOTO NogoxoaHo obnaraHe (,3KN0O*).

[oxoauTte Ha MHBeCTUTOPUTE OT 0baMrauunTe morat Aa 6baat nog popmaTa Ha AMXBU U/MAKM Npu Npoaaxba
npeamv nagexa Ha emmcuaTa — nog dopmata Ha NONOKMTEIHA Pa3/IMKa MeXAy NPOoAaXKHaTa LieHa M LeHaTa Ha
npuaobusaHe.

Bbarapcku nputexarenm

ZaHbyu, 0baXuMu om mecmHu ¢usuvecku auya

Joxoante Ha MHBeCTUTOpUTE — dU3NYECKM NnLa ce obnarat no pega Ha 3440P/1.

CobrnacHo un. 13, an. 1, . 9 ot 344%P/1, goxoamTte Ha PU3MYECKMTE NLA, NPOM3TUYALLM OT JIMXBU U OTCTBMKKU OT
KOopnopaTuMBHKU 0b6nraumm, He noasexaT Ha AaHbUYHO obaraHe.

“u_n

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka c un. 33, an. 3 n 4 ot 344D/1 goxoaute Ha pU3MYECKUTE UL
OT npogarkba MaM 3amsiHa Ha KOpnopaTMBHU ob6auraumm, NpeacTaBAABalLM CymaTa OT peanu3vpaHuTe npes
roanHaTta neyanbwu, onpegeneHn 3a BCAKA KOHKPETHA CAe/ika, HamaneHa CbC CymaTa OT peasinsnpaHute npes
roanHara 3arybum, onpeaeneHun 3a BCAKa KOHKpeTHa cAenka noajexart Ha AaHbyHo obnaraHe. PeanvsnpaHata
nevanba/saryba no npeaxo4HOTO M3peYEeHME 3a BCAKa CAeNKa Ce onpeaens, Kato MpoAaskHaTta LeHa ce
HamanABa C LeHaTa Ha npuaobusaHe Ha PUHAHCOBMA aKTUB.
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JaHbYU, ObaAXUMU OM MECMHU opuduvecku auua

[oxoauTe Ha obauraumMoHepuTe — LPUANYECKU Anua ce obnarat no peaa Ha 3KMO.

BpyTHMAT pa3mep Ha NOAyYeHUTE NMXBM NO 06AMraLMnTe, KaKTo M AoxoauTe OT npoaarkbaTta Mm npean nagexa
Ha emucuATa, NPeacTaBAsBaLLM MONOXKUTENIHATA Pa3/IMKa MeEXAY NPoAarkHaTa LLeHa M OTYeTHaTa CTOMHOCT, ce
BK/ItOYBAT B obnaraemarta OCHOBa, Bb3 OCHOBA Ha KoATO ce ¢dopmupa AaHbyHaTa OCHOBA 3a onpeaensHe Ha
AaHbKa no pega Ha 3KMO. HaunHbT Ha onpedensHe Ha obnaraemata nevanba, AaHbYHUTE CTaBKM,
OEeKNapupaHeTo 1 BHACAHETO Ha AaHbLUMTE Ce M3BbPLUBA B CbOTBETCTBME C AeMCTBaWMTe pasnopenbu Ha 3KIMO.

CbrnacHo 6bArapCcKoOTO 3aKOHOAATENCTBO, HAKOM KaTeropum MHCTUTYLLMOHAIHU MHBECTUTOPW ca 0cBoboaEeHM OT
obnaraHe ¢ KOpNopaTMBEH AaHBK M306LLO (B TOBA YMC/I0 M MO OTHOLIEHME Ha AOXOANTE UM OT JIMXBU U OTCTHMKM
oT oburaumm, n ot pasnopexgaHe ¢ GMHAHCOBM aKTMBM). TakMBa JaHBYHKU NpedepeHLMM ca NPeaBuLeHN no
OTHOLIEHME Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW, KOUTO Ca AOMYCHATW 33 Nyb6/AMYHO npeasaraHe B
Peny6nvka bbarapua, HauMOHaNAHUTE MHBECTULMOHHU GOHAOBE M aNTepHATUBHUTE MHBECTULMOHHM GOHAOBE,
Cb3afeHN 3@ U3NbAHEHUETO Ha PUHAHCOBU MHCTPYMEHTM Bb3 OCHOBA Ha (GMHAHCOBWM CNOPA3yMEHMA NO
cMucbAa Ha un. 38, naparpad 7 ot PernameHT (EC) Ne 1303/2013 Ha EBponelickusa napnameHT n Ha CbeeTa ot 17
aekemspu 2013 r. 33 onpeaenaHe Ha obLWONPUNOKMMUK pasnopenbu 3a EBponelickua ¢oHA 3a permMoHanHo
pa3suTue, EBponelickua counaneH ¢oHa, KoxesnoHHua GoHa, EBponelickua semenenckn poHa 3a pa3BuTme Ha
CeNncKkuTe parioHu u EBponelickma GoHA 3a MOPCKO AeNno U pubapcTBO M 3a onpeaensHe Ha obwm pasnopesbu
3a EBponeiickua ¢oHa 3a pernoHanHo passuTue, EBponeirickua coumaneH ¢oHa, Koxe3anoHHuAa ¢oHa u
EBponeiickua ¢poHAa 3a MOPCKO AeNi0 1 pubapcTBO U 3a 0TMAHA Ha PernameHT (EO) Ne 1083/2006 Ha CbeeTa (OB,
L 347/320 o1 20 gekemspu 2013 r.) no 3aKoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHWN CXeMU U Ha ApYTU
NPeanpuATUA 33 KOJIEKTUBHO MHBecTMpaHe (un. 174 ot 3KNO), npuxoguTe Ha YHUBEPCANHUTE MU
npodecnoHanHUTe NeHcMoHHM poHaoBe, GOHAOBETE 33 AOMBAHUTENHO A0OPOBOAHO NEHCUOHHO OCUTYPABAHE,
doHOoBeTe 3a [OOMbAHUTENHO A06pPOBONHO oOcurypaBaHe 3a 6e3pabotmua wn/mam 3a npodecmoHanHa
KBanudukauma (un. 160, an. 1, un. 253, an.1 uun. 310, an. 1 ot Kogekca 3a colmanHo ocurypssaHe).

YyXKA4eCTPaHHW NpUTEXaTENN

MpedynpexdeHue! [aHbyHOMO 3aKOHOOAMeEACMBO HA ObpXHABAMA 4YAeHKd HaA UHeecmumopd Uu
Odvprcasama YneHKd Ha yupedsasaHe HaO emumeHma Moxe 0a OKaxe 6sUAHUE 8bpXy Nosy4YeHUs om yeHHUme
KHUXca 00x00.

JaHbyu, 0baxcumu om YymoecmpaHHU (hu3uvecKu U ropuoudecku auyad

B 06wmsa cnyyan, yyrKaecTpaHHUTE GM3NYECKM NLA Ca AAaHBUYHO 334b/IKEHUN KAaKTO 33 JIOXOAM OT JIMXBU, KaKTO
M OT npogaxkba, 3amMAHa UM APYro Bb3ME3AHO NPEXBbP/IAHE HAa KOprnopaTUBHM o0bauraumm oT M3TOYHULM B
Bbsirapma, Korato He ca peannsnpaHn Ypes onpeaeneHa basa B cTpaHaTa.

OKOHYaTe/NIHUAT JaHbK e B pasmep Ha 10% v ce onpegens Bbpxy bpyTHaTa cyma Ha MNOAYYEHUTE JIUXBM,
CbOTBETHO BbpXYy MONOXKUTENHATa pPas/iMKa MeXay npogarkHaTa LeHa Ha obaurauymTte U LOKYMEHTaNHO
[AOKa3aHaTa UueHa Ha npuaobusaHeto um (4n. 8, an. 8,un.37,an.1, .31 T1.12,an. 2 nan. 4 sbB Bp. un. 46, an. 1
ot 344dN).

MpeaBUAEHO e U3K/YEHUE OT NPUHLMNG 33 obsaraHe MO OTHOWEHME HA YYKAECTPAaHHU GU3NYECKU nua,
YCTaHOBEHMU 33 AaHBYHM LLeSIM B AbPrKaBa - YNeHKa Ha EBponenckua cbtos, KakTo M B Apyra AbprKaBa - CTpaHa no
Cnopa3symeHuneTo 3a EBponencKoTo MKOHOMMWYECKO NPOCTPAHCTBO. Te ca NPUpPaBHEHU KaTo CTaTyT C MECTHUTE
dun3nYecKn Anua n ce NoN3BaT CbC CbluMTe NpedepeHLnm, KaTo cbrnacHo vn. 37, an. 7 ebB Bp. un. 13,an.1, 1.9
ot 344D/1, inxsmTe NO KOPNOPaATUBHU 0bBAUraL MM, NOAYYEHU OT Te3n /MLa, CblLo ca Heobnaraem AoxoA, HO
aoxoaute oT npogaxkba, 3amsHa UK APYro Bb3ME3AHO NPexBbpasHe Ha obauraumm ce obnarat no obwma pes,
C OKOHYaTesleH AaHbK B pasmep Ha 10% (un. 37, an. 1, 1. 12, an. 4 8bB Bp. Y. 46, an. 1 ot 3440N).

Mo oTHOlLEeHMe Ha neYyanbaTta cK OT MACTO Ha CTOMAHCKa ,CI,EI‘;1HOCT B Peny6nm<a bbarapua nam ot pasnopexgaHe
C MmyuwecCtBO Ha TaKOBa MACTO Ha CTOMAaHCKa ,CI,EI)‘IHOCT, Yy AECTPaHHUTE HPUONYECKN N1La NOoANEXKAT Ha
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AaHbYHO obnaraHe Ha 0610 ocHOBaHMe Mo peaa, npeasunaeH B 3KMNO KaTo gaHbYHO3aAbAKEHN NMLA (HAUUHBT
Ha onpeaensHe Ha obnaraemata nevyanba, AaHbYHUTE CTABKM, AEKNAPUPAHETO M BHACAHETO HA AaHbUUTE ce
M3BbPLUBA B CbOTBETCTBME C AeMCTBaWmTe pasnopendm Ha 3KMO).

CovrnacHo 3KMNO, goxoanTe Ha YyKAECTPaHHUTE LPUANYECKM NLLA OT IMXBU UK pasnopexaaHe ¢ obanraumm,
KOraTo He ca peann3mpaHu Ype3 MACTO Ha CTOMAHCKa AeMHOCT B CTpaHaTa, nog/exat Ha obnaraHe ¢ OKOHYaTeNeH
OAHDBK NMPY U3TOYHMKA B pasmep Ha 10 %, KOWTO ce HauuciABa BbpXy BPYTHUA pasmep Ha JIMXBUTE, CbOTBETHO
BbPXY MONOXKUTENHATA Pas/inKa MeXay NPOoAArKHaTa MM LieHa M TAXHaTa AOKYMEHTa/IHO AOKasaHa LeHa Ha
npuaobusaxe (4n. 195 BbB Bp. Y. 12, an. 2 n 3 nun. 200, an. 2 ot 3KMO).

Cnoroabu 3a nsbarsaHe Ha ABOMHOTO AaHbYyHO obnaraHe

YysKOAECTPaHHUAT NpuTexaTen MOXe Aa nodjexkuM Ha ocBOobOXJaBaHe, Bb3CTaHOBABaHE WM MOJ3BaHE Ha
AaHbUyeH KpeauT Ha Lenma Uam Yact oT 6barapckma NoAoOXOAeH AaHbK, ako mexay bbarapus n agbpykasaTa, 3a
KOATO TOW € MecTHO Jinuge, e B cuna cnoroaba 3a nsbsarsaHe Ha ABOMHOTO AaHb4YyHO obnaraHe (,CNOO0").

Mpoueaypata No NpuaaraHe Ha AaHbYHUTE OBNEKYEHUA 33 YyXKAECTPaHHM Anua, NPeaBUAEHN BbB BAE3N B
cnna CUAAO0, e ypeaeHa B rnasa wectHageceta, pasgen Il ot JaHbYyHO-OCUrypUTeNHMA NpoLecyaneH Kogekc.
Korato obwmaT pasmep Ha peanmsmpaHuTe goxoam Hagsuwasa 500 000 nB., YyKAeCTPaHHOTO nue ciedsa aa
YyAOCTOBEpU Npen, 6bArapcKMUTe OpPraHM NO MPUXOAUTE HANMYMETO Ha OCHOBaHWA 3a npunaraHe Ha CUAOO.
Yy»KOAeCTPaHHUAT NpuTexXaTen Ha obaMraumm uma nNpaBo Aa NoA3Ba CbOTBETHOTO AaHbYHO 0bneKkyeHMe, KaTo 3a
uenTa nogaze MckaHe no obpasel, NPUAPYKEHO C AOKA3aTeNCTBa, yA0CToBepABawm: 1) ye e MecTHo auue 3a
ObprKaBaTa, C KOATO bbarapua e ckatoumna cboTBeTHaTa crnorogba 3a m3bArsaHe Ha ABOMHOTO AAHBYHO
obnaraHe (Ypes nogaBaHe Ha YAOCTOBEPEHME, U343AEHO OT AaHbYHUTE OPraHW Ha CbOTBETHATa AbPrKaBa, UK
no APYr HauyMH, B CbOTBETCTBME C 0OMYaiHATa NPAKTMKA HA YyKAECTPaHHATa AaHbYHa agMUHUCTPALMA); 2) ve e
npuTexaTen Ha Aoxona OT obaurauuuTe (Ypes nogaBaHe Ha Aeknapauuma); 3) ye He MpuTeXKaBa MACTO Ha
CTOMaHCKa AeWHOCT unaun onpegeneHa 6asa Ha TeputTopuATa Ha Penybamka Bbarapma, ¢ KOUTo npuxoguTe ot
OMBUAEHTW Ca AEeNCTBUTENHO CBbp3aHM (Ype3 nofaBaHe Ha Aeknapauma); u 4) ye ca U3NBAHEHU BCUYKM
NPUIOKUMN MU3UCKBAHUA Ha cboTBeTHaTa CUAOLAO (4pes npeactaBaHe Ha oduUMANeH AOKYMEHT WA Apyro
NMUCMEHO [10Ka3aTencTBo).

OcBeH TOBa, Ha 6barapckuTe opraHM Mo npuxoaute cnedsa Aa 6bae npeacTaBeHa AOMbJHUTENHA
AOKYMeHTauMA, yaocToBepsBalia BMAA, pPasmMepa M OCHOBaHMATA 3a NoJsiyyaBaHe Ha goxoda. CbrnacHo
pasnopeabaTta Ha un. 138, an. 1, T. 5 oT [JaHbYyHO-OCUTYpUTENHUA MpoLEecyaneH KoAeKC Npu [oxoau OT
AbpXKaBHU, OBLIMHCKM W APYrM AbAFOBM LEHHM KHUMKA, KOrato He ca ocBo6oAeHn OT AaHbyHO obnaraHe, ce
M3MCKBA NOMMEHEH CepTUdUKAT 3a COBCTBEHOCT C OTPA3EHM B HETO JIMXBU U/UAM OTCTBNKKU; KYMOHW 33 IMXBM MO
obvraumMm Man apyr AOKYMEHT, yaocToBepsaBall, CO6CTBEHOCTTa M pasmepa WM HaumHa Ha onpedensHe Ha
nmxsure.

B cnyyald, ye obwmAT pasmep Ha IUXBUTE UM HAKAKbBB OPYr AOXOZ4, NNaTeHU oT EMUTeHTa, He HaAXBbpAs
500 000 neBa 3a efHa rogmHa, YyKaeCTpaHHUAT NpUTeXaTen He e ANbXKeH Aa NoAaBa UCKaHe 3a NpuaaraHe Ha
CNAOO po 6barapckute opraHM no npuxogute. Tol Tpsbea obaye Aa yaocToBepu npes [pyKecTBoTo
Ha/IMYMETO Ha ropenocoyeHnUTe 0bCTOATENCTBA M Aa NPeACTaBM FOPEoNUCaHUTE AOKYMEHTH, yAOCTOBEPABALLA
OCHOBaHMATA 3a npunaraHe Ha CUAA0 ot cTpaHa Ha [lpy*KecTBoTO.

3aabaKeHua 3a yabpKaHe Ha AAaHDBK

LApy*KecTBOTO LWe yabpXKa M BHACA AaHDBK NpU U3TOYHUKA, B CAyvauTe npeaBuaeHun B ,D,EVICTBaU.LOTO AaHbYHO
3aKOHOAATENCTBO, CbMMaCHO npeacraBeHata no-rope B HactoAwmA pasaen, VIH(I)OpMaLI,VI’r'I. KoraTto nnateubT Ha
AoxoauTte He e 3a4b/1XKeH Aa yobpXKa U BHACA AaHbKa, TOM ce BHacs OT nony4vyartenAa Ha Aoxoaa.

4.16. UpeHTUPUKALMOHHUTE AAHHU U AAHHUTE 32 KOHTAKT HA /IMLETO, KOETO MCKA AONYyCKaHe Ha LieHHU
KHUXa [0 Tbprosus
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JnueTto, KoeTo We MCKa AoMyCKaHe A0 TbProBMUA Ha peryMpaH nasap 3a LeHHM KHUMKA 33 HacTosLaTa emucmn
obavraumm, e EmuteHtbtT, "EKMN-98 XONOUHI" AL, c¢ EMK 121659873, u nputerkaBaw, LEl kopa
8945009A49W7AVL5DD21. "EKMN-98 XONAUNHI" ALl e cbC cepanuiue 1 agpec Ha ynpasaeHue rp. Codus, n. K.
1712, p-H Mnagoct, byn. "AnekcaHabp ManuHos" Ne 75, ten.: +359 888 900 945, enekTpoHHa nouwa —
holding@ekip98.eu, nnue 3a KoHTaKT — ecucnasa Ctonnosa

5. PEA U YCNOBUA HA NYB/ZIMYHOTO NPEANATAHE HA LEHHU KHUXKA

5.1.YcnoBuA, CTaTUCTUKA OTHOCHO MNpepsiaraHeTo, NPOrHoseH rpadmk v geiicteus, Heobxoaumu 3a
nojaBaHe Ha 3afAB/IieHUA 3a Npea/araHeTo

5.1.1. YcnoBua, Ha KOUTO NOANEXKU NpeanaraHeTo

Emucuata obauraumm ce npepnara 3a AOMNycKaHe A0 TbProBMA Ha peryivMpaH nasap Ha LEeHHUM KHUXKa.
NHBecTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LLeHHU KHUXKa, MoraT Aa ce 06bpHAT KbM BCEKU
WHBECTULMOHEH MNOCPeAHUK, YneH Ha BDB 3a ocbliecTBABaHe Ha cAefika C npeasaraHUTe KOPMOpaTUBHM
obaunraumm.

Ob6waTta HOMWHAMHA CTOMHOCT Ha HacToAwaTa emucus obamraumm Ha "EKUM-98 XONOUHI ALl e B pa3mep Ha
23 000 000 (pBameceT U TpM MWAMOHA) eBpo, pasnpeaeneHn B 23 000 (gBageceT n Tpu xunaam) 6pos
6e3HaNMyYHK, NOMMEHHM, CBODOAHO NpPEXBbPAAEMMU, JINXBOHOCHWM, o0be3neyeHW, HEKOHBEPTUPYEMMU,
06MKHOBEHM 06/1MraLMKM C HOMMHAHA M eMUCUMOHHa cToliHocT 1 000 (xmnsga) eBpo BcAKa eaHa.

Emuncuata obavraumm e nnacupaHa npu ycaoBUSTa Ha 4acTHO npegnaraHe ot EmurteHta upes UM ,ABB
Nusectnumn” EOOA.

Bcuukn obanraumm ot eMmcuaTa e ce npeanarat 3a AOMYyCKaHe A0 TbProBuA Ha PeryinmpaH nasap Ha LeHHM
KHUMYa He No-KbCHO OT 6 (LecT) meceua oT n3aaBaHeTo Ha emucuaTa obanraymm.

5.1.2. MNepuoa, BKAKOUMTENIHO BCAKAKBUM Bb3MOXKHM U3MEHEHMUA, MO Bpeme Ha KOWTO e
OTKPUTO NpeasiaraHeTo, U ONMcaHue Ha Npoueayparta 3a NogasaHe Ha 3aAB/IeHue

KopnopatusHuTe 06/MraLmm oT HacToAlaTa eMmcus e 6baaT AoMNyCHaTH 3a TbProBuA Ha pPeryMpaH nasap Ha
LEeHHU KHUXKa, cnel NOTBbpKAaBaHe Ha HactoAwmA MpocnekT ot KOH, ot aata, onpeaeneHa ot CbBeTa Ha
avpektopute Ha b®B, cnea nogasaHe Ha CbOTBETHOTO 3asB/eHME 33 AOMNyCKaHe A0 TbProBMA Ha peryimpax
nasap 1 0gobpeHneTo My OT PbKOBOACTBOTO Ha Bopcosua onepatop. TbprosuATa ¢ TAX ce npeycTaHosABga 5 /net/
paboTHM AHM Npeaun Nagexa Ha emucusTa.

BTopuyHaTa Tbprosma Ha EmucusaTa KOpnopaTuBHM 06AMraLMm Le Ce M3BBbPLUBA CbIIACHO MNPaBUAHULMTE 33
AenHoctTa Ha b®B, LA, 3NMNUK, 3NPU, KakTo U Nog3aKOHOBUTE HOPMATUBHM aKTOBE NO NPUAaraHeTo Um.

5.1.3. OnucaHne Ha BbB3MOXHOCTUTE 33 HaManfABaHe HA 3anNUCBAaHMATA M HayMHa 3a
Bb3CTAHOBABAHE Ha Haan/1aTeHUTe OT 3aABUTeINTe Cymu

Bcmukm 23 000 6pos obanraumm ot HacToawaTa EMuUcuna ca 3anncaHm v M3UAN0 M3NAaTEHU NPU TAXHOTO YacTHO
(HenybnnuHo) NpegnaraHe.

HactoawmaAT MNpocnekT e 3a AOoMNyCKaHe Ha 06}1VIFaLI,MMTe A0 TbproBuA Ha perynnpaH nasap, c orneg Ha KOeTo He
Ca Bb3MOXHW OrpaHW4YeHnNA B nNpensiaraHeTo Ha Be4Ye eMUTUpaHuTe 06}'IVII'aLI,MM npun CKAKYBAHETO Ha
O6I'IVII'aLI,VIOHHVIF| 3aem.

5.1.4. MNoapobHa nHpopmauma 3a MMHUMaAHaTa U/MAKM MaKCMManHaTa cyma, NocoyeHa B
3anB/ieHMneTo (U3pa3eHa KaTo 6poil LLleHHU KHUXKA MK KaTo CbBKYMHa CyMa Ha MHBECTULMATA)

MuHUManHMAT 6poili, KOWTO MoXe ga 6bae 3aKyneH oT egHo auue, e 1 (egHa) obauraums, cbriacHo
AeNCTBaLLMTE KbM HACTOALLMA MOMEHT Npasunaa 3a Tbprosusa Ha BOB. Hama orpaHuyeHua 3a MakcumaneH 6poit
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obauraumm, KoMTo Morat ga 6baaT 3aKkyneHu OT egHo Aunue, CTUra Aa € Hajuvue CbOTBETHO npegiaraHe 3a
npoaaxoba.

5.1.5. MeToa v cpoKoBe 3a 3anaal,aHe U 3a A0CTaBKa Ha LIeHHUTe KHUXa

MnawaHnaTa BbB BPb3Ka CbC CKAOYEHUTE CAEMKM 3a NPUA0OMBAHETO HA LLEHHM KHUXKA Ce M3BBbPLUBAT CbINIAacCHO
npasunaTa Ha U/J. Chen okoHYaTeNHOTO nNpuaobumeaHe Ha obavraumute B LU, MHBECTUTOPBT MOXKe Aa U3UCKA
OT UHBECTULMOHHMA nocpegHuk, U na uspgage yooctoBepuTeneH AOKYMEHT (T. Hap. Aeno3uTapHa pasnucKa).
TbproBusATa € HacToAlaTa eMUCUA 0baMraumm LWe ce U3BbPLIBa B CbOTBETCTBME C MpPaBM/IaTa 3a TbProBma Ha
B®PB, KakTo 1 ¢ MpaBunHuKa Ha L. Chen npvemaHe Ha obaunraummTte Ha [py»KecTtBoTo 3a Tbprosus Ha bopcara,
BCEKM MHBECTUTOP, KOWTO XKenae Aa npuaobue unm npogaae Ha peryanpaH nasap obavraumm ot npeasaraHarta
eMncKa, e Heobxoaumo Aa CKAYM [O0rOBOP 338 WMHBECTUUMOHHW YCAYrM C JIMLEH3MPAH MHBECTULMOHEH
nocpeaHuK 1M Aa nojade CbOTBETHO HapeJaHe 3a MoKynka/npodaxkba, KaTto MOMb/AHU BCUUKU Heobxoammu
OOKYMEHTM, CbobpasHO npakTMKaTa Ha w3bpaHMAa WHBECTUUMOHEH MocpegHUK U M3MCKBAHMATA Ha
HOopmaTMBHaTa ypeaba. MHBECTULMOHHUAT NOCPeAHMK € ANb)KEH A3 BbBeAe MopbyKaTa Ha CBOA K/AMEHT B
TbproBckaTa cuctema Ha BPB. Mpu ckatouBaHe Ha caenka bopcata U MHBECTULUMOHHMA NOCPEAHUK — CTPAHM Mo
cAenKaTa M3BbpLIBAT HeobxoauMMUTe AENCTBMA 3@ perucTpauma Ha caenkarta 8 L. L npuKaoyBa ceTb/IMEHTa
Nno caenkata B 2-AHEBEH CPOK OT CK/OYBAHETO M aKO Ca Ha/uLe HeobXxoaAMMWUTE LUEHHU KHUXKa U NapUyHu
CpeacTBa M He CbLLECTBYBAT APYrM NPeYKM 3a TOBa, aKTya/NM3mMpa KHUrata 3a 6es3HaNMyHW LEHHU KHUKa
(obnuraumm) Ha EmutenTa. Caenku ¢ obavraumm OT HacToALWATa eMUCUMA MOoraT da Ce CKAYBaT U M3BbH
perynvpad nasap. MpexBbpaaHETO Ha LEHHW KHUMKa W3BbH peryiMpaH nasap ce OCblecTBABA CblaCHO
npeaBapuUTEsIHO CKAOYEH AOTOBOP MPAKO MEXAY CTPaHUTe - A0roBop 3a MOKYNKo-npoaarkbata Ha KHMxKaTa. B
TO3W CAy4yail, nMuaTa MO CAENKATa, 33 4@ OCbLLECTBAT NPexBbp/AHETO Ha obaurauuute B L, cnepsa aa
npeacTaBAT AaHHM U OOKYMEHTU Npes ANLEeH3MpPaH MHBECTUUMOHEH MOCPEAHMK, N3BBbPLIBALL AEMHOCT KaTo
perncTpaunoHeH areHT. MHBECTULIMOHHUAT NOCPeAHUK pernctpupa (0b6sassaBsa) caenkata Ha BOB KaTo ckaroveHa
M3BbH peryimMpaHns nasap v M3BbpluBa HeObxoanMUTe AENCTBMA 3a PerncTpaums Ha caenkara B U v HeltHusA
CceTb/IMeHT. 10 aHanornyeH pea, Ypes MHBECTULMOHEH NOCPEAHMK, AEMACTBAL, KaTO PErmcTpaLMoHEH areHT, ce
M3BbPLUBA M NPEXBbPASAHETO HAa O6AMrauMKM B CAydauTe Ha AapeHue M HacnegasaHe. [pexsbpasHETo Ha
obvrauumTe ce cuMTa 3a U3BbPLLIEHO OT MOMEHTA Ha permucTpauma Ha caenkara B L. MaawaHmATa no CKAYeHu
CAeNKM cneq npMemaHe Ha 06nraumnTe 3a TbproBus Ha peryiMpaH nasap e ce M3BbpLLBa CbINACHO YCN0BUATA
Ha M3bpaHUA MHBECTULMOHEH nocpedHuK. Cnen MPUKAOYBAHE Ha ceTb/mMeHTa L[, 3aBepsABa KAMEHTCKATa
noAcMeTKa Ha MHBECTUTOPUTE KymnyBauu CbC 3aKyMeHUTe OT TaAX obauraumm. YoocToBepuTenHM AOKYMEHTU 3a
coBCTBEHOCT BbPXY KHMMKaA OT 06AMraumoHHaTa emmcma Ha EmuteHTa morat ga 6b4aT 3aaBeHM 3a U3gaBaHe oT
L/ ype3 MHBECTULMOHHMA NOCPEeAHUK, YNINTO YCAYTM MHBECTUTOPBT M3M0/13Ba.

LleHHUTe KHMKa ce npeanarat 3a BTOPUYHa TbProsnAa Ha BCUYKKN 3anHTEPECOBaHU NN 6es orpaHn4yeHunAa n 6es
Ha/IMYMNETO HAa NpaBa 3a NPEANOYTUTENNHO 3aKyNnyBaHeE.

5.1.6. MbAHO onMcaHKe HA HauMHa U AaTaTa, Ha KoATo Wwe 6bAaaTt nybankyBaHu pe3yntature
OT nNpeanaraHeTo

[aTtaTta Ha 4ONYCKaHEeTo A0 TbProBMA Ha PeryiMpaH nasap Ha HacToAlaTa emmcma obAnraummn He NOSNEXKM Ha
ny6anyHo obssaBaHe oT EMuTeHTa, HO We 6bae obsBeHa oT BB, cnen B3emaHe Ha CbOTBETHOTO pelleHue oT
CbBeTa Ha anpekTopuTe Ha Bopcata. MHdopmauma 3a caenkute moxe fa ce HaMepu B eXXeaHeBHUA 610neTuH
Ha B®DB.

5.1.7. Mpoueaypara 3a ynpaKHABaHETO Ha MPaBOTO HA MPeUMMyLLECTBEHO W3KynyBaHe,
Bb3MOXHOCTM 33 NMPEOoTCTbNBAaHe Ha NpaBaTa Ha 3aNUCBaHe M TPeTUpPaHe Ha Heynpa*KHeHUTe npasBa Ha
3anucBaHe

HactoawumaT MpocnekT e 3a 4oNyCKaHe Ha LeHHU KHMXKa (0611raumm) 40 TbproBums Ha peryanpax nasap, nopagm
KOeTo He ce M3aaBaT npasa. BcMukm obauraumm ot HactoawaTta EMMcKUa ca 3anmMcaHm U M3UAA0 NAATEHU Npu
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TAXHOTO YacTHO (Heny6auMyHO) npegnaraHe. Cned AOMNYCKaHETO Ha 06/aMrauMuTe 3a TbProBUA Ha peryanpax
nasap, BCEKM MHBECTMTOP LLLE MOKe Aa NoAade CbOTBETHO HapexaaHe 3a MNoKynKa.

5.2, MnaH Ha pasnpocTpaHeHue U pasnpegeneHue

5.2.1. PasnnyHuTe Kateropmm NnoTeHUMaNIHU UHBECTUTOPU, HA KOUTO ce npeanarar ueHHuTe
KHUXKA

Hama onpegeneH nnaH 3a pasnpegeneHue Ha LeHHUTE KHUMKA Ha OTAe/HU rpyny NOTEeHLUMANHU UHBECTUTOPMU.
KopnopatuBHuTte obauraumMm OT HacToAllaTa eMUcMA ce npegnaraT 3a BTOPUYHA TbProBMA HA BCUYKM
3aMHTepecoBaHu nua 6e3 orpaHUYeHUs, CblINacHO NPaBUIHMKA Ha BOB.

MpeanaraHeTo ce M3BbPLLBA eAMHCTBEHO B Penybaunka bbarapus.

5.2.2, Mpouec 3a yBeaomsaBaHe Ha 3aABUTE/NIUTE 3@ CymaTa Ha pasnpeaeneHute UM LieHHU
KHUXa n MHdJOpMBLIMFl 3a TOBa 4a/iI1 TbpPryBaHeTO MOXKe Aa 3ano4yHe npeau yseaomaBaHeTo

Hsama npegsuaeHa nogobHa npoueaypa.
5.3. LeHa

5.3.1. OuakBaHaTa LieHa, Ha KOATO wWe 6bAaT npeanaraHn LEeHHUTE KHUXa MAn MeToga 3a
onpeAensHeTo Ha LeHaTa U npoueaypaTta 3a HeiiHOTo onoBectABaHe. Cyma Ha BCAKaKBU pa3xoam U AaHbuy,
KOMWTO Ce HauMUCNABAT Ha MLATa, 3aMUCaIU AW 3aKYNUAN LEHHUTE KHUXKA

LleHaTa, Ha KOATO EMMTEHTDLT We npeasiioxu obauraummute 3a TbproBUsA NpM CTAapTUPaHe Ha TbProBMATa Ha
perynvpaH nasap, lie 6bae HOMWHaNHaTa CTOMHOCT Ha efiHa 0baurauus, KoaTo e B pasmep Ha 1 000 (xunaga)
eBpo. LieHaTa 3a noKynko-npogaxkba 3a Uenus nepuoa Ha TbProBUSA Ha peryivMpaH nasap c/ej ToBa Lie ce
onpeaens B 3aBUCMMOCT OT TbPCEHETO U Npes/laraHeTo Ha LieHHaTa KHUra.

MpY TbProBMA Ha LEHHW KHWMKA Ha peryaMpaH nasap WHBECTUTOPUTE Ab/KAT TaKCUM/KOMUCUMOHHW CbIIACcHO
TapudaTa Ha CbOTBETHUA MHBECTULIMOHEH NOcpenHuUK, Tapudata Ha BPb n TapudaTa Ha L. EMUTEHTLT He e
npeasngun cneunduyHmn pasxoam, KOUTo Aa 6bAaAT NOETU OT UHBECTUTOPUTE.

5.4. MnacupaHe n noemaHe

5.4.1. Mmeto 1 agpeca Ha AuMuata, KOUTO NaACMPaAT €EMUCUATA B AbPXKaBUTe, B KOUTO ce
MU3BbPLUBA NpepsiaraHeTo

HacToAwoTo gonyckaHe O TbproBUA ce peanusMpa camo Ha TeputopuATa Ha Penybavka Bbnarapus. Huto
YNbJIHOMOLLEHNA MHBECTULLMOHEH NOCPEAHUK, HUTO APYrM cyBeKTH, ca ce CbIlacuaM Aa NoemaTt eMmucuaATa Ha
6a3ata Ha TBbPL AHMAKMMEHT, KAKTO M HAMA CyDEKTU, CbriacABalM ce Aa naacupaT emucusaTa H6e3 TBbpA,
aHraXKMMeHT WKW NPU YCNOBUATA HA AOrOBOPEHOCT 33 ,,MOMAaraHe Ha MakCMManHU ycuama”. BCUUYKM KHUKA ca
61NN yCnewHo niacupaHu Npu ycnoBMATa Ha HenybAMYHO 4YacTHO nnacupaHe upes UM ,,ABB WMuBectnunn”
EOOJ.

5.4.2, MmeTo 1 apgpeca Ha NaTeXXHUTe areHTU U Aeno3uTapuTe BbB BCAKA AbpXKaBa

BcuuKkM obaMraumm OT HacToAWATAa EMUCUA Ca PernmcTpupaHu no cMetku B ,LeHTpaneH genosutap” AL,
MnawaHunaTa No IMXBUTE M FaBHULATA Lie ce u3BbpwBeat upes LLA. , LleHTpaneH aenosutap” Al e cbe ceganuiie
W agpec Ha ynpasnenue: rp. Codus, n.K. 1301, paioH Tpnaguua, yn. ,.Tpu ywmn” Ne 6, eT. 4.

5.4.3. MmeTo 1 agpeca Ha AMuaTta, Cbrnacuam ce ga noemat emucusaTa Ha 6asata Ha TBbpA
QHra)KMMeHT, M UMETO M agpeca Ha IML,aTa, CbINIaCcU/IU Ce Aa NAacMpaT eMmucuaATa 6e3 TBbpa, aHraXKUMEHT Un
npuM cnopasymeHua 3a ,ONTUManHO” naacupaHe. llocouBaT ce CbLLECTBEHUTE XapaKTepPUCTUKU Ha
cnopasymeHuUATa, BKOUYMTENHO KBoTUTe. KoraTto He e noeta uanata eMucus, ce NocoYBa YacTTa, KOATo He e
noerta. NMocousa ce 06WMAT pa3mep HA KOMUCUOHATA 32 NOEMaHETO U KOMUCUOHATA 33 NNAaCMPAHETO
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HWTO YyNbAHOMOLEHMA UHBECTULMOHEH NOCPEAHUK, HATO APYrK cybeKTH, ca ce Cbrnacuam Aa noemart eMmucuaTa
Ha 6a3aTa Ha TBbpA aHraXXMMEHT, KaKTo U HAMa cybeKTu, cbriacasallym ce Aa naacupar emucusaTa 6e3 Tbpa,
aHTaXXMMEHT UM NPU YCI0BUATA Ha AOFOBOPEHOCT 3a ,,No/1araHe Ha MakKCUManHu ycunmusa”.

5.4.4. Kora e 610 nam we 6bAae NnocTUrHaTo cnopasymeHue 3a noemaHe
CnopasymeHue 3a noemaHe He e 6110 NOCTUIAHO 1 He Ce NAaHupa Takoea B bbaelle.

6. JAONYCKAHE AO TbProBna n OPrAHU3AUUA HA NOCPEAHUYECTBOTO

6.1. MHdopmauma aanu npepnaraHuTe LEeHHU KHUXKA ca UM Wwe 6baaTt o6eKT Ha 3aAaBneHue 3a
[OMNMyCKaHe A0 TbProBusA € Orles, Ha TAXHOTO PasnpoCTpaHEeHUe Ha PeryiiMpaH nasap, Ha Apyru nasapu Ha
TpeTu AbpKasu, Ha Nasap 3a pacrexx Ha MCIN nau Ha MCT, Kato cbOTBEeTHUTE Na3apu ce nocoysar

EmMucuaTa obnuraumm ce npegnara 3a AOMycKaHe [0 TbProBMA Ha peryampaH nasap Ha LeHHW KHUXKa.
NHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NMpesiaraHUTe LLIEHHU KHUXKa, MoraT Aa ce 06bpHaT KbM BCEKU
WMHBECTULMOHEH MNocpeaHUK, uneH Ha BB, 3a ocbliecTBABaHe Ha cAenKa C npeanaraHUTe KoOprnopaTUBHM
obanraumm.

EMUTEHTBT nnaHupa obauraymMoHHata emncua aa 6bae gonycHata A0 TbProBUA Ha peryaMpaHus nasap Ha
,bbarapcka ¢oHgoBa 6opca“ Al nocnegHata ceamuua Ha meced, pespyapu 2026 T.

HactoawmaT JJOKYMeHT 33 LLeHHUTE KHUXKA € 3a A0NyCKaHe Ha obauraumuTe 40 TbProBMA HA peryivMpaH nasap
Ha LleHHM KHUKa eguMHcTBEeHO B Penybavka Bbarapus.

l'|y)-l-(Ll,ECTpaHHM MHBECTUTOPU, KOUTO HE Ca MECTHU ZINLUA U Bb3HAMeEPABAT Aa 3aKYyMNAT O6/'IMI'aLI,VIVI, TpﬂﬁBa Aa ce
3aMN03HAAT C NPUNOKUNMUTE 3aKOHU B TEXHUTE FOPUCOUNKLUN.

Bb/ArapckUTe WHBECTUTOPM, KaKTO M UYKAECTPaHHUTE WHBECTMTOpM (AOKONKOTO TOoBa € A0MNycTUMO 3a
nocaeAHUTe CbrIacHO ropHUA naparpad) e MMaT Bb3MOXHOCTTa [ia 3aKynysaT 06/1Mraumm Ha paBHM Hadvana.

Cnep noTBbpXKAaBaHe Ha NPOCNEKTa 3a A0MNYCKaHe 40 TbProBuMA Ha peryanpad nasap ot KommucuaATta 3a puHaHcos
HaZ30p M BNMCBaHe Ha eMuUcKATa B pernctbpa no ua. 30, an. 1, 1. 3 ot 3KPH, HacTosAWwaTa eM1UCUA LEHHN KHUXKA
e 6bae 3aABeHa 3a Tbprosua Ha CermeHT Ha obauraumm Ha OcHoBHMA Nasap Ha bPB. Yka3BaHeTo Ha ToBa
obcToATeNncTBO He TpabBa Cb3zaBa BNeyat/ieHMe, Ye AOMNYCKAHEeTO A0 TbProBUs Ha LEHHUTE KHUXKa Ha bDb
HenpemeHHo Wwe 6bae oaobpeHo.

Kbm pataTta Ha nsroteaHe Ha HacTtoAawma MNMpocnekt, C[1 Ha [pyKecTBOTO He e B3en peleHue 3a AonyCKaHe A0
TbProBMA Ha APYr peryavpaH nasap, Ha nasapu Ha TPeTU AbpKaBW, Ha Na3ap 3a PacTeXX HAa MaKM U CpeaHU
npeanpuUATUA UAM HA MHOTOCTPAHHA CUCTEMA 3a TbProBUS.

6.2. BcuuKku perynnpaHu nasapu, nasapu Ha TPeTU AbpXKaBu, nasapu 3a pactexk Ha MCIN nan MCT,
Ha KOWUTO, AOKOJIKOTO € U3BECTHO Ha EMUTEHTA, Beue ce TbPryBaT LLleHHU KHUXKA OT CbLMA KAac, KOWTO ce uam
e ce npeanaara nybanMyHO namn gonycka Ao TbproBus

EMWTEHTBT MMa AoMNyCcHaTa A0 TbProBUA Ha perynnpaH nasap emmcua obauraumm c ISIN kog BG2100013221 ot
CbLUMA KNac, KoATO ce Tbpryea Ha ,bbarapcka ¢poHgosa 6opca” Afl, CermeHT ,06auraummn” nog 6opcoB Kog,
HEKB.

Ha 25.05.2023 r., c PeweHune Ne 568 - E, KomucusTta 3a puHaHCcoB Haa3op oaobpasa MpocnekT 3a AonyckaHe Ao
TbProBus Ha peryanpaH nasap Ha emucusa B paamep Ha 15 000 000 (neTHaaeceT MUIMOHA) NeBa, pasnpeaeneHu
B 15 000 (neTHageceT xunaam) 6pos 6esHanMyHM, NOMMEHHM, HEKOHBEPTUPYEMU, CBODOLHOMPEXBBPAAEMMY,
JIMXBOHOCHM, obe3neyeHn obauraumm, ¢ HOMMHaAHA U eMUCUMOHHa cToMHocT 1 000 (xunapa) neBa BCAKa, €
NaBall, IMXBEH MPOLUEHT B pasmep, popmupaH ot 6-mecedeH EURIBOR + HagbasKka ot 3.00 % (Tpucta 6asuncHm
MyHKTa), HO He nNo-manko oT 3.25% 1 He nosedve oT 6.00% rogulLIHO, NAAaTUM Ha LIECTMECeYHWU nepuoaun, C
MaTypuTeT 8 (0cem) rogMHK, CYUTAHO OT AaTaTa HA U3ZaBaHe Ha eMUCUSATa.
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6.3. Mpu aonyckaHe A0 TbProBUA Ha peryivpaH nasap, MMeTo M agpecbT Ha MLATa, NOeNn TBbPA,
AQHra)KMMeHT Aa [eNcTBaT KaTo NOCpeaHuUM Npu TbpryBaHe Ha BTOPUYHMA nNas3ap, KaTto NpepocTaBAT
JIMKBUAHOCT Ype3 KOTUPOBKU , KynyBa“ u ,,npoaaBa‘“, KaKTo U onucaHMe HA OCHOBHUTE YC/I0BUA Ha TeXHUA
AHraXKMMeHT

[py>KecTBOTO He e aHra)Mpano WMHBECTULMOHHU MNocpedHuUM, KOUTO Aa noemaT 3afbixkeHue Aa 6baat
nocpeiHnUM U Aa OCUTypsaBaT NMKBUAHOCT Ha BTOPMYEH Ma3ap Ha eMucusaTa Yype3 KOTUPOBKKU ,Kynyea” u
»nponasa”.

6.4. EMUCMOHHATA LeHa Ha LLeHHUTE KHUXa

Ob6nuraymmnTe OT HacToAlaTa eMUcua baxa NPeasioKeHN Ha MHBECTUTOPUTE MO EMMUCUMOHHA LEeHa paBHa Ha
TAXHATa HOMWHaNHa cToiHocT oT 1 000 eBpo 3a H6poii.

7. OONMBAHUTENHA UHOOPMALMUA

7.1. AKO B OKYMeHTa 3a LLIeHHU KHUXKa ca NOCOYeHM KOHCYNTAHTU BbB Bpb3Ka C gageHa emucua —
AeKnapauus 3a ToBa B KaKBO KauecTBO ca AeicTBanm

[py»KecTBOTO HE € HAaeMasio KOHCYNTAaHTM BbB BPb3Ka C HacToAWaTa eMuUcua 0b6auMraummn ¢ UsKAYeHUe Ha
YMb/IHOMOLLEHUA MHBECTULIMOHEH nocpeaHuk ,,ABB MHBecTnunn” EOO/L, KOMTO He AeNCcTBa B KAYeCTBOTO Ha
BbHLIEH KOHCYNTaHT.

7.2. UHauKauma 3a gpyra uHpopmauua B MNMpocneKkra 3a gonycKkaHe 4O TbProBuA Ha LLeHHUTEe
KHUXA, KOATO € oauTMpPaHa WM npernepaHa ot onpeaeneHn Nno 3aKOH OAUTOPU U KOrato oautopurte ca
WU3roTBUAU A0KNAL

OcBeH noco4yeHuTe d)MHaHCOBVI otyeTu B [pocneKkTa HAMaA Apyra oAUTUPaHa UAKU nperneiaHa oT perncTpupanHu
oanTopu MH(I)OpMaLI,MFI, CbOTBETHO 33 KOATO OAUNTOPUTE Ca U3rOTBUTN O0KANAA.

7.3. er,qVITHMTe pEVITMHI'M Ha UeHHUTe KHUXXa, onpeaenieHn No NCKaHe Uam Coul CoTpyaHU4eCcTso
Ha eMUTEHTa

EMUWUTEHTBT UKW HEFOBUTE ABATOBMU LIEHHU KHMUMKA HAMAT NPUCBHAEH KpeauTeH PENTUHT.
8. UH®OPMALUA 3A TAPAHTA
8.1.CbwHOCT Ha rapaHuumATa

CbrnacHo peuweHue Ha CQ ot 09.12.2025 r. Ha "EKWUM-98 XONANHI" ALl, 3a obe3aneyaBaHe Ha B3emaHUsATa Ha
obanraumoHepuTe No rMaBHMULATa Ha 06/IMFALMOHHMA 3aem ¢ 06l HOMWHAIHA CTOMHOCT B pasmep Ha 23 000
000 (aBafeceT v TP MUANOHA) EBPO, BKAIOYMUTENHO B C/ly4anTe Ha yab/XKaBaHe CpoKa/nagexka Ha eMucusTa,
KaKTO W Ha B3EMaHMATA 33 BCUYKM Ob/IKUMU BbPXY [NaBHMLLATA IMXBU, Ha HacToAwwaTa emucusa obanraumm c ISIN
Kog BG2100042253, EMUTEHTHT e ckatoumn Ha 12.12.2025 r. 3actpaxosaTeneH gorosop ,06aunralMoOHHM
eMncnn“ cbe ,,3acTpaxoBaTesIHO akuMoHepHO apyectso Apmeen” AL (,3A0 Apmeen” A1), EMK 121076907, cbe
ceganviie v agpec Ha ynpasnenue: rp. Codus, n. K. 1000, p-H Cpegeu, 6yn. Oxxeimc bayyep Ne 51.

O6wwaTa 3acTpaxoBaTe/iHa Cyma Ha 3acTpaxoBaTesiHaTa Noauua Bb3numsa Ha 29 218 016.54 (aBaaecet u aeset
MWNMOHa ABeCcTa U OCeMHaZeceT XMNaan ABajeceT U WecTHaAeceT eBPOo U NeTAeceT M YeTUpU LeHTa), paBHa Ha
cbopa OT BCUYKKN [MaBHULUMU U INXBM MO O0BJUraLMOHHUA 3aem, cunTaHo oT 12.12.2025 r. 4O OKOHYATENHOTO
noracsiBaHe Ha OCTaHa/INTE MMAaBHUYHU U IMXBEHU 33 4b/IKEHMA.

B npepnoxxeHneTo 3a YacTHO npeaniaraHe Ha 06}1VIFaLI,MMTe € NocoYyeHo, Yye ,EMUTEHTBLT NNaHMpa cneg 180 gHu
OT EMUTUPAHETO Ha O6ﬂMI'aLI,VIVITe EMUTEHTDBT NJIaHUPa Oa 3aMeHU obe3neyeHNETO C UNOTEKA Ha HeEABUXNMU
MMOTU B NOJZI3a Ha ﬂ,OBGpEHMKa Ha 06}'IMI'aLI,MOHepMTe”. Kbm partata Ha npOCI'IEKTa obesneyeHNeTo He e
3aMeHEeHO C UNOoTeKa Ha HeaABUXMMU MMOTU. [JoBepeHUKBT Ha 06}'IVIFaLI,MOHepVITe e npeanpuneme AeﬁCTBMH no
CBUKBAHE Ha 06LLI,O c1>6paHv1e Ha 06J'IMI'aLI,MOHepMTe 3a B3€MaHeé Ha pelweHne 3a 3aMAHa Ha obesneyeHuneTo ot
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3aCTPaxoBKa Ha BCMYKM MallaHUA No 0baMrauMoHHaTa eMUCKUA CpeLLy PUCK OT HennalaHe KbM MbpPBU No pes,
WUNOTEKM BbPXY HEABMMKMMMU MMOTU, yYpedeHW B Mos3a Ha [oBepeHuKa Ha obauraumoHepute, TbM KaTo
B3eMaHeTO Ha TaKoBa pelleHune e oT KomneTeHTHocTTa HA OCO. BegHara cnep nposexgaHeto Ha OCO 1 B3emaHe
Ha pelleHue 3a NpomMsaHa Ha obe3nedyeHneTo, EMUTEHTBT ce aHraXkmnpa B KPaTKM CPOKOBE Aa npeanpueme BCUYKN
npaBHU N GaKTUYECKN AEeNCTBMA, HEOOXOANMMM 33 yupeasBaHe Ha UNOTEKM BbPXy HEABUMKMMM MMOTU B N0O/3a Ha
OOBepeHuKa Ha obanraumoHepuTe.

3a obauraummuTe We 6bAAT NPUNAraHM CbOTBETHO pasnopeabuTe Ha 3aKoHa 3a Ny6AnYHO NpegiaraHe Ha LeHHU
KHMMa OTHOCHO [loBepeHunKa Ha obanraumoHepuTe n obesnevaBaHe Ha NybaMYHA emncus obanraumm.

8.2.06xBaT Ha rapaHuuAaTa

3acmpaxoska

[aTtata Ha CKA4BaHe Ha 3acTpaxoBaTenHaTa noauvua e 12.12.2025 r. CpokbT Ha 3acTpaxoBaTenHa noamuya
Ne 24 100 1404 0000989836 e no 12.02.2033 .

Cnepn ogobpeHuneTo Ha MpocnekTa, 3acTpaxoBaTenHMAT gorosop ,,06anraumoHeH 3aem”, BbNPOCHUKBLT KbM HEro
N OPYrn NPUIOXKEHUS, KOMTO Ca YacT OT AO0roBopa, We 6baaT NybAUMKYBaHWM Ha MHTEPHET CTpaHWUaTa Ha
EmuTeHTa Ha agpec: www.ekip98.eu

3acTpaxoBatenart ,3A0 Apmeeun” ALl NnoKpuBa puCKa OT HennalwaHe oT cTpaHa Ha 3acTpaxoBawma"EKUM-98
XONAWHI AL, B non3a Ha BCeKU 0baMraumoHep, Ha KOATO U Aa e Ab/XKMMA U U3UCKyema BHOCKa (6e3 3HauyeHne
Ha OCHOBAHWMETO 3a AbLAXKMMOCT U MU3UCKYEMOCT, BKAOYMTENHO B C/lydauTe Ha 0OfABsABaHE HAa eMUCMATA 3a
NpeacpoYHO M3UCKYyeMa) Mo FaBHUUA W/MAM NKUxBa NO emuTMpaHaTta obauraumoHHa emucua c ISIN Kog
BG2100042253. 3acTpaxoBKaTa He MOKPMBA JINXBM 33 MPOCPOYME, HEYCTOMKM M BCAKAKBU APYTU 334 b/IKEHUA Ha
3acTpaxoBalMA, OCBEH 3a4b/IKEHUATA MY 33 MN1ALLAHE Ha MAaBHULMUTE U INXBUTE NO obauraLmmTe OT emucusTa.

3acmpaxosamern

,3aCTPaxoBaTe/IHO aKUMOHEPHO apy»Kectso Apmeel” A/l, BnucaHo B TbproBckma perncrbp ¢ EMK 121076907,
CbC ceganuuie 1 agpec Ha ynpasneHnue rp. Codus, byn. Oxenmc bayyep No 51.

MHTepHeT cTpaHmMuaTa Ha MapaHTa e: https://www.armeec.bg/

BaykHO e MHBeCTUTOPUTE A3 6bAAT HAACHO, Ye MHOPMaLMATA Ha MHTEPHET CTPaHULUATa Ha [apaHTa He e YacT oT
MpocnekKTa.

PaspelieHne 3a u3BbplIBaHe Ha AenHocT No 7/15 woHu 1998 r.,, u3gageHo oT HauuoHanHWA CbBeT no
3acTpaxoBaHe, AeMNCTBALLLO B KAYeCTBOTO Ha 3acTpaxoBsaTen.

3acmpaxosaH (Tpemo nosa3saujo ce auye)

BcuuKkM 0baMraumoHepm, npuTexkaBallM 06Mraumm oT eMUcUA KopnopaTMBHU obauraumm, perucTpupaHa B
»LeHTpaneH genosutap” AL c ISIN kog BG2100042253, nsgageHa "EKMMN-98 XONAMHI" AA. Ha ocHoBaHue
JoroBop 3a M3NbAHEeHWe Ha ¢yHKUMATa ,JloBepeHMK Ha obauraumoHepute”, ckntodeH mexagy "EKUM-98
XONAWHI" AQ v ,HOr Mapket” EALl, cbec ceganuuie n agpec Ha ynpasneHue: rp. MNaosawms, yn. "Konto duyeto”
Ne 7-3, eT. 1, BnncaHo B Tbprosckuma pernctbp npu AreHuma no snnceaHuaTa ¢ EMK 115156159, npeacrasnasaHo
oT Teogopa leopruesa AKMMoOBA - [lpeHcKa, HapuyaH (,,[loBepeHunK”), 3acTpaxoBaTesiHaTa NOINLA CE CKAOYBA B
nonsa Ha u ,lOr Mapket“ EAJ] B Ka4ecTBOTO My Ha AOBEPEHMK Ha 0b6aUraLMoHepuTe No emucus obaunraumm ¢
ISIN BG2100042253, uspaneHa ot "EKMUMN-98 XONOUHI AL,

3acmpaxosawi (EMumenm)

"EKMUN-98 XONAUHI" Al, BnucaHo B TbproBCKUA perncTbp npu AreHumaTta no BnuceaHuAaTta ¢ EMK 121659873,
CbC cepanuiLe n agpec Ha ynpasneHue rp. Coous, n. K. 1712, p-H MnagocT, 6yn. "AnekcaHabp ManuHos" Ne 75,
npeacrasnnasaHo oT BecennH CTosaHoB HKMCOB, B KAYeCTBOTO My Ha M3NbAHUTENEH OUPEKTOP, EMWUTEHT Ha
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emucua obauraumm c ISIN koa BG2100042253, B pasmep Ha 23 000 000 (gBajeceT n TpU MUIMOHA €BPO),
pa3snpeaenexn B 23 000 (aBajeceT u Tpu xunaamn) 6poa 0BUKHOBEHU, NOUMEHHU, Be3HaNNYHU, NTUXBOHOCHM,
HenpusBuaerMpoBaHn, obesneyeHu, HEKOHBEPTUPYEMM M CBOOOAHO npexBbpasemu obsauraumm, BcsiKa C
HOMMHaNHa cToiHocT 1 000 (xunsaa) espo.

lpedmem Ha 3acmpaxoskama

1.

3acTpaxoBaTtenaTt, Ha 6a3a NMCMEHO NpPeasIoKeHMe OT CTpPaHa Ha 3acTpaxoBallus, CpeLly naalaHe Ha
3acTpaxoBaTesiHa MpPeMus M Npu peaa, YC/NOBUSATA M CPOKOBETE, MOCOYEHM M3YepnaTesiHO B Tasu
3acTpaxoBaTeniHa noauua, npuema Aa 3annatv Ha 3acTpaxoBaHWA, a MMeHHO Ha [loBepeHMKa KaTo
npeacrasuten Ha ObanraumoHepuTe ot EMucKATa, 3acTpaxoBaTenHo obesweTeHne B pasmep Ha BCUUKK
Ob/BKUMW NalllaHMA 33 MaBHULM M JIMXBU BbB BPb3Ka C 0BCNY)KBAHETO Ha OBAUTALMOHHMA 3aem,
CbI/1acHO NapamMeTpuTe MU NoracUTeNHUA NaaH Ha EmucuATa, 4o NbAHOTO NoracsiBaHe Ha 06ANTraLMOHHUSA
3aem.

3aCTanOBaTeJ'IHOTO NOKPUTUNE, 3aCTpaxoBaTe/IHATA CyMa, 3aCTPaxXoBaTeENHNA nNepnoa, npegnocraBkuTe
N HAaYUHDBT Ha 0663LLI,ETFIBaHe Ca onpegeneHn B Ta3n 3aCTpaxoBaTte/siHa nonnua.

Mpu NpomMeHU B NapamMeTpuTe Ha eMUCUATA, BKAOYUTENIHO OTNaraHe Ha najeska, NpoMeHM B INXBEHUA
NpPouUeHT, Nepnoan4HOCTTa U YCNOBUATA Ha INXBEHUTE U TNTaBHUYHU NNalWlaHNA, KaKTO U CPOKOBETE U
YC/0BMATA 3a YNpaXHABaHE Ha KON OMnuusA, MPOMeHW BbB GUHAHCOBUTE MOKa3aTe/n/CbOTHOLLEHMS,
KOUTO 3acTpaxoBalMAT ce 3aAb/’KaBa Aa CnasBa M Bb3MOXHA MpomAHa W/MAKM yypedssaHe Ha
OOoMbAHUTENHO obe3neyeHne 3a B3emMaHuATa Ha obnuraumoHepute, we 6baaT OTPaseHn B
3acTpaxoBaTe/nHaTa NoAuLa Ypes noanmnceaHe Ha A06aBbK Mexay CTPaHUTe, KOWTO Lile 0Tpa3saBa TOYHO
M3MEeHeHUTe NapamMeTpu Ha emucusaTa 06anrauum B CbOTBETCTBME C pelleHMeTo Ha obwoTo cbbpaHue
Ha 06/MrauMoHepuTe, Taka 4Ye 3acTPaxoBaTe/IHUAT OOroBOP A3 MMa AeNCTBME NMpU NPOMEHEHUTe
YCNOBUA A0 U3TUYAHETO Ha HOBMA CPOK Ha eMuUcKATa obanraumm.

3acmpaxosamesHo nokpumue

1.

Ta3u 3acTpaxoBKa MOKPMBA PUCKa OT HeMJalllaHe OT cTpaHa Ha 3actpaxoBalwms "EKUIM-98 XONAUNHI AL,
B M0/13a Ha Bcekn O6AMraumoHep Ha KOATO M 43 e AbAXKMMa U M3UCKyemMa BHOCKa (6e3 3HauyeHue Ha
OCHOBAHMETO 3a Ab/KMMOCT U M3UCKYEMOCT, BKA. B CAyyauTe Ha obsBaBaHe Ha EmucusaTta 3a
npeacpoYHO M3UCKyemMa) No rasHuLa U/ Mamn AorosopHa Anxea no EmmcusTa.

3acTpaxoBKaTa He MOKPMBA /JIMXBM 3@ MPOCPOYME, HEYCTOMKM U BCAKAKBU APYrM 3a4b/IKEHMA Ha
3acTpaxoBallma, OCBEH 3a4b/IKEeHMATa My 3a 3an/1allaHe Ha IMaBHULKUTE 1 IMXBuTe no obauraymmTe ot
Emucunara.

3acmpaxosamenHa cyma u 3acmpaxogamesiHa cmoliHocm

1.

3acTpaxoBaTtesiHaTa Cyma ce onpegens B pasmep Ha cb6opa Ha BCMYKM BHOCKWM MO FaBHULA W/nam
nnaBaLl roAnLLeH IMXBEH NPOLEHT, paBeH Ha cymaTa oT 6-meceyHuns EURIBOR + Hag6aBka o1 1.15% (115
6a3nCcHN TOUYKM) He No-manko oT 2.65% m He noseye oT 5.15% roguLHO, OAb/MKUMKU Cnel Aatata Ha
noAnucBaHe Ha 3acTpaxoBaTe/sHaTa noauua, ¢ AMmuT go 29 218 016.54 (aBageceT n AeBeT MUAMOHA
ABecTa U oceMHaZeceT XMNAAM LIecTHaJeceT eBpo M NeTaeceT U YeTUPU LEeHTa), paBHa Ha cbopa oT
BCUYKN TNaBHULUM U JINXBU NO OBNUraUMOHHUA 3aem, cyMTaHo oT 12.12.2025 r. 4O OKOHYaTe/NIHOTO
noracsiBaHe Ha OCTaHa/INTE MTAaBHUYHU U IMXBEHU 3a4b/IXKEHMUA, KAKTO CnenBa:

e 006Ul pasmep Ha AbMAKUMKM FaBHUMUM No Emucusata — ¢ ammut go 23 000 000 (aBageceT u Tpu
MUWIMOHA eBpo);

e 06u, pasmep Ha AbBKUMU NnxBU No Emucuata — ¢ ammut go 6 218 016.54 (wect muanoHa
[ABEeCcTa U 0CemMHaaeceT XMNAAN U LecTHaAeceT eBpo M NeTAeceT U YeTUPKU LieHTa).

42

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa



"EKWI-98 XONIANHI" AL

2. 3aCTanOBaTe}'IHaTa CTOMHOCT ce onpeaena B padmep Ha AOroBopHaTa CTOMHOCT Ha BCMYKM OMUCAHN B
Ta3n 3acTpaxoBaTesiHa NoAnLA 3a4bAXKeHMA 3a 3anallaHe Ha MasHULM U 1nXBn No Emmncmara.

CpoK Ha 3acmpaxosamesnHus 002080p U 3acmpaxogamesieH nepuod

1. 3actpaxosaTenHaTa noauua Bamsa B cuna ot 15.30 yaca Ha 12.12.2025 r., n e BaangHa o 23.59 4. Ha
12.02.2033 r. 3acTpaxoBaHMAT 3ana3Ba BCMYKM MpaBa Aa Nojyyn 3acTpaxoBaTesiHO obeslieTeHne npu
HacTbNBaHe Ha 3acTPaxoBaTe/HO CbOUTME B CPOKA Ha Ba/IMAHOCT Ha 3acTpaxoBaTesiHaTa Nomua.

2. [epuopgbT Ha 3acTpaxoBaTesIHO NOKPUTME CbBNaZa CbC CPOKA Ha 3acTpaxoBaTenHaTa Noauua, KaTto 1A e
onpegeneHa oOT 3acTpaxoBaTeNa Bb3 OCHOBA HA 3aAB/EHMETO-BbLMPOCHWK U [lpeanoxeHuneto 3a
3anucBaHe Ha obauraumm no 4. 205, an. 2 oT TbpProBCKUA 3aKOH. 3acTpaxoBaTesiHaTa NoAnLLA Nopaxkaa
JeNCTBME 33 MOCOYEHUA NO-TOpPe 3aCTpPaxoBaTesieH NEPUOA, AOPU M Npu 3abaBa UK HA HennalwaHe Ha
KOATO M Ja € BHOCKAa OT 3acTpaxoBaTesHaTa npemuaA OT 3acTtpaxoBawmaTt. OT MMEeTO Ha BCUYKM
Ob6nuraumMoHepu, B Ka4e€CTBOTO MM Ha TPETU NOA3BaALLM Ce /IMLUA MO 3acTpaxoBaTesiHaTa NoauLa Kato
3acTpaxoBaH, cblliaTa We 6bae noanucaHa oT [oBepeHMKa. HenognuceaHeTo Ha nosvuaTta oT
JoBepeHMKa He nuwasa Ob6aAuraumoHeputTe OT NpaBaTa MM Ha TPeTU MOAN3BalM ce auua no
3acTpaxoBaTenHaTa noauua.

3acmpaxosamesHo nokpumue

MoKpUT pUCK moxe aa 6'bﬂ,e BCAKa €4Ha OT A40N1ynoCoYeEHUTE NPUYNHUN 33 CNNPAHE HA OBbNIKUMUTE NOraCUTENHN
nnawaHMAa no O6I'IMFaLI,VIOHeH 3aeM No OTAENHO:

1. BaHKpYT B CMWUCBLA Ha M3NajaHe Ha eMUTEeHTa B HEeMnaTeXKOoCNoCOBHOCT U HEBB3MOMKHOCT Aa U3MbAHU
3ab/IKEHUNATA CU 3@ NJialaHe no 06/MrauMoHHaTa eMUCKS;

2. YcKopsaBaHe W3MbAHEHUETO Ha O0b6AMrauMoHHMTE 3aAb/KEHUA B CMUCHA HEU3MbAHUEHWE Ha Apyru
3a4b/KEHUA Ha eMWUTeHTa, KOWTO BOAAT A0 NPeACpOYHa M3UCKYEeMOCT Ha Ab/KMMO MAalaHe no
obauraumMoHHaTa emMmucus;

3. N3napgaHe Ha eMUTEHTA B HECBCTOATENHOCT;

4. HennalaHe Ha NageX B CMUCH/, Ha NPOMNYCK Ha Ab/XKUMO MNAallaHe Ha HeroeuaA nagex 6e3 Aa ca Hanuue
APYTY OCHOBaHWA 3a NJallaHe Ha YacT MAW Ha LAanaTa eMucus;

5. OTxBbp/AHe Ha 06AMrauMoHHOTO 3aabsiKkeHue uanm MopaTopuym BbpXy O6AUraLMOHHUTE NAALAHMA —
E€MUTEHTBLT OTXBbP/A 3a4b/IKEHMETO CU Aa NJaLLa, N030BaBalKu ce Ha MPOMEHEHU MKOHOMMUYECKU perynauuu,
KOUTO He My NO3BOAABAT A3 M3BbLPLUM NAALAHE UAN € 06SBEH MOPATOPUYM BbPXY NAaLLAHMATA NO TaKbB BUA,
3a4b/KeHus;

6. MpecTpyKTypupaHe B CMUCH/1 Ha B/IOWaBaHe Ha NMbPBOHaYa HUTE NapameTpu Ha obanraumMoHHaTa eMmucus B
T.4., HO HE OTPaHNYEHO OT HaMaABaHE Ha KPeAUTHUA PENTUHI HAa EMUCKATA, NPOMAHA Ha NaHa 3a usnnallaHe
Ha Joxo4a OT eMuUcUATa M AP. NOA06HM.

3acmpaxosamenHo obe3ujemeHue

3aCTanOBaTeﬂHOTO O6€3LIJ,ETEHVI€ € A0 pa3amepa Ha onpegeneHarta B noimuata ekCno3nmumna n He MmoxXe ga A
HaaXBbpAaAa. 3aCTanOBaTeﬂF|T Ce 3a4b/1XKaBa NPU HaCTbMNBaHe Ha 3aCTPaxXxOBaATE/IHOTO Ccbbutue B PEe3ynTaT Ha
C6'bp,BaHe Ha NOKPUTUTE NO NoNANLLAaTa PUCKOBE Oa O6e3LLI,eTM JoBepeHunKa Ha 06}1VIFaLI,MOHepVITe A0 pa3smepa Ha
NPUMU3HaTaTa BpeAa B PAMKUTE HA YroOBOpPEHATa B NO/IMLUATA PUCKOBa EKCNO3ULLUA.

3aCTanOBaTeﬂHOTO o6e3u.|,eTeHV|e Ceé n34yncinAaBa BbB BaJ/1lyTaTa Ha OﬁﬂMFaLI,VIOHHaTa emMmuncumAa.

B cnyqaﬁ, ye cnen n3TMYaHe Ha 6 mecela OT HaCcTbNBaHe Ha 3aCTpaxoBaTe/IHOTO cvbutne Pa3MepPbT Ha WeTaTa
HE MOXe Oa 6'b,£l,e onpeageneH nam nma cnop nNo U3Nb/IHEHUETO Ha 06ﬂ|/|raLI,VIOHHaTa emMmumcua, 3aCTanOBaTe.I'IFiT
MOXe Oda u3naatn npeasaputenHo 06e3LLI,ETEHVIe B onpegeneH OT Hero pasmep. Korato OKOH4YaTesHO

43

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa



"EKWI-98 XONIANHI" AL

onpeaeneHVAT pasMep Ha LeTaTta e No-HUCHK OT NpeaBapuTesiHO U3nnaTeHoTo obesweTeHne, JoBepeHnKa Ha
06MraumMoHepuTe e ANbKeH Aa BbpHe pasfiMKkaTa B 15-gHeBeH cpok. OT cBOA CTpaHa Npu M3MNaaTeHo NO-HUCKO
obesweTeHne 3acTpaxoBaTenaT ce 3afb/KaBa B 15-AHEBEeH CPOK Aa AONJaTM pas/uKaTa Ha [oBepeHuKa,
pecnekTMBHO Ha Ob6anraumoHepwTe.

Apyau paznopedbu

3acTpaxoBaTesiHaTa NonLA BKOYBA M3YeprnaTe/IHO BCUYKM KNay3n U YTOBOPKM Ha CKAOYEHMA MEXK Y CTPaHUTe
3acTpaxoBaTeneH A0roBop. 3a HeypeaeHW B 3aCTpaxoBaTeIHaTa No/MLUa BbMNPOCU M OTHOLIEHMSA LLe ce npunarat
CbOTBETHO OTHOCMMUTE HOPMATUBHU Pa3nopeadun c NPAKo AeNCTBME Ha TepuTopuaTa Ha Penybaunka bBbarapus.

8.3.0noBecTtaBaHa HGOPMaALUA OTHOCHO FrAPaHTUPALLOTO nLe
8.3.1. OTroBopHM NMuA

CornacHo 3MMNUK, ,3A0 Apmeen” ALl, 4upes npeacrasassawmTe gpyxectsoto, Mmpontob MeaHoB n KOHCTAHTUH
Benes, OTroBapAT CONMAAPHO 33 BpeauTe, NMPUYMHEHU OT HEBEPHM, 3abNyXKAaBAWM WUAM HEMBAHW AAHHM B
nsnoxkeHata B lNpocnekTa MHGopmaums.

He ca uU3nonssaHu M3ABNEHUA U AOKNAAM OT eKCnepTu OT TpeTa cTpaHa B [loKymeHTa M3BbH OTrOBOPHMUTE 3a
n3roTeaHeTo Ha nHpopmaumaTa 3a FapaHTa Amua.

8.3.2. 3aKkoHOBM onpepgeneHun oguTopuU

foanwHMAT dnHaHcoB oT4yeT Ha ,,3A Apmeey” Al 3a 2024 r. e oautupat ot ,,PCM BI” 00 u ,,Kpoy Bbarapusn
Oaunt” EOOA.

»PCM Bl OO/ e uneH Ha MIHCTUTYTa Ha AMNIOMUPAHNTE eKCnepT-cdeToBOAMTENM B Bbarapus (perncrpaumoHeH
Ne 173). ,PCM BI” OO/l e 0AUTOPCKO APYKECTBO MO CMUCbAA Ha 3aKoHa 3a He3aBUCUMUA GUHAHCOB OAMUT U
M3pa3sBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, BMMCAHO B TbproBckuA pernctbp ¢ EMK 121435206, cbe
cepanuue u agpec Ha ynpasneHue: rp. Coouma 1000, n. k. 1124, yn. ,XaH Omyptar” Ne 8. O-p MapusaHa
Mwuxainosa, permctpupaH oautop B UAEC ¢ amnnoma Ne 203/1993 r. u uneHysawa 8 lMbpsBa coduitcka
pernoHasiHa opraH13auus, e M3BbpLINAA He3aBUCUM GUHAHCOB OAUT Ha PUHAHCOBMA OTYET Ha MapaHTa 3a 2024
r.

»Kpoy Bbarapus Oaut” EOO[ e uneH Ha UNHCTUTYTa Ha AMNAOMUpPaHUTE eKcnepT-cdeToBoAMTENM B Bbarapus
(pernctpaumoHeH Ne 167). [pyKecTBoTo € O4MTOPCKO APYMKECTBO MO CMUCH/AA Ha 3aKoHa 3a He3aBUCUMMMUSA
$dUHAHCOB 0AMT M M3PA3ABAHETO Ha CUTMYPHOCT MO YCTOMYMBOCTTA, BNMCAHO B TbpProBCKUs pernctbp ¢ EUK
203465145, cbc ceganuule 1 agpec Ha ynpasneHue: rp. Coousa, n. K. 1505, byn. ,CutHakoso" Ne 48, eT. 7.
[HaHnena Mpuroposa, peructpupan ogutop 8 MAEC ¢ aunaoma Ne 650/2009 r. n uneHysauia B lMeta copuitcka
permoHanHa opraHusaumsa, e U3BbpLInAa HesaBnUCcUM pUHaAHCOB oaUT Ha GMHAHCOBMA OTYET Ha lapaHTa 3a 2024
r.

CbrnacHo YctaBa Ha [apaHTa 1 6bArapckoTo 3aKOHOAATENCTBO, PEFUCTPUPAHMNAT OAMTOP, Ha3HAYeH Aa 04UTMPa
¢duHaHcoBUTe otyeTH Ha ,3AL Apmeer,” ALl, TpsbBa ga 6bae M3bpaH ot O6WoTo cbbpaHMe Ha aKuMoHepUTe.

BbB Bpb3Ka C 0AUTa Ha roamLLHMA GUHAHCOB OTYeT Ha 3acTpaxosaTena 3a 2024 r. He ca HaluLe CiyYyau, B KOMTO
perucTpmpaH oauTop, HasHayeH 4a U3BbPLIM 0AMT Ha PpUHAHCOBUA OTYET Ha [apaHTa, e NoAan ocTaBKa MK e
6un ocBoboAeH OT ANBIKHOCT.

8.3.3. PuckoBu ¢pakropu
CneundunyHmM 3a AeMHOCTTa Ha 3aCTPaxoBaTeNa ca CieAHUTE PUCKOBE:

Modnuceavecku puck
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MoanncBayeckUAT PUCK € OCHOBHUAT puck 3a ,,3A0 ,,APMEELL““ ALl , Tb1 KaTo € CBbP3aH C OCHOBHAaTa AeMHOCT
Ha KomnaHuATa. Ypes cb3gaBaHeTO Ha noAxo4AwWM MpouecM M  aAeKBaTHO LeHoobpasyBaHe Ha
3aCTpaxoBaTe/IHUTE NPOAYKTU ce LieIn NOCTUTaHe Ha PeHTabUAHOCT U cTabUAHOCT Ha KomnaHuATa. OCHOBHMAT
PUCK 3a APYHKECTBOTO € PUCKDBT OT 3arybu, NpuYnHeHn ot HebnaronpUATHU NPOMEHWN Ha 3aCTPaxoBaTE/IHUTE MU
npesacTpaxoBaTe/HUTe 3a4b/IKEHUA, B PE3YNTAT HA HEaAEeKBaTHO LeHO06pasyBaHe MM MPeLlHM A0MYCKaHUs
npu n34YncnABaHe Ha TeEXHMYECKUTe pesepsun. NonnTmKaTa 3a ynpasaeHmne Ha NOAMNMCBAYECKMA PUCK CbObprKa
KOHKPETHUTE MEpPKU 3a wuaeHTMPUKauma, OLEHKa W yhpaBieHWe Ha CbliecTsyBaliuTe W Obaewm
3aCTPaxoBaTe/IHN PUCKOBE, HA KOUTO € M3/I0KeHa KomnaHuATa. [MoanncBayvyeckUAT PUCK Ce CbCToM OT ABe
OCHOBHM TPYNM pUCKOBE: NpemneH puck (premium risk) U pucK, cBbp3aH ¢ GOPMMUPHETO Ha TEXHUYECKUTE

pesepsu (reserve risk). KaTacTpoOUUHUNAT PUCK € CbLLLO YaCT OT NMOAMMUCBAYECKUA PUCK.

° Premium risk. ,3A4 APMEEL" Al ocbliecTBABa afeKBaTHO ynpaB/JeHNE Ha LUANOCTHUA NOANMUCBAYECKU
npouec M Ha OTHOCMMMUTE PUCKOBE 4Ype3 YCTaHOBSIBaHE Ha BOAELWM MPUHUMNK M OBOLWM CTaHOAPTU Mpu
peanusaumnaTa Ha edpeKkTMBHA NoanMcBavYecKa AenHOCT, CbOTBETCTBALWLA Ha PerysiaTopHUTE M3UCKBAHUA U Ha
onpegeneHnTe OT APYKECTBOTO PUCK aneTUT U PUCK cTpaTerva. BcMuKm BbBeAeHM MpoLecu, npoueaypu u
OTrOBOPHOCTM MMaT 33 Len U3rpaxaaHeTo Ha ePpeKkTUBHO ynpaB/ieHNe Ha PUCKOBETE MO HauuH, rapaHTUpaLy,
CTabunHOCTTa M nNAaTeXXocnocobHOCTTa Ha APYKEeCTBOTO, BKAKOYUTENHO W MPU EKCTPEMHMU YCAOBUA, U
YTBbP}KAaBaHe Ha CUHeprusaTa, AobpuTe NPaKTUKU U CneunanmsmpaHuTe KOMMNETEHUMM B CbBKYMHOCTTa OT
AeNHOCTU, OCbLUECTBABAaHN OT KomnaHuaTa. ,3A0 APMEEL“ Al ocbLiecTBABa 1 pa3BMBa AeNHOCTTa cU Mo 060
3acTpaxoBaHe B CbOTBETCTBME C pamMKaTa Ha PUCK aneTuTa, onpeaeneHa Cc naaHa M CTpaTernaTta 3a pa3BuTMe Ha
ApyxectBoTo. CTpaTterMata 3a nNpoga*kbu e HacoyeHa KbM NnogobpsBaHe Ha 3a4bpKaHETO Ha No/s3BaTeIN Ha
3aCTPaxoBaTe/IHU YCAYrKM 4Ype3 yBeNNYaBaHE HA KOMMJIEKCHOTO M KOMOMHMPAHO 3acCTpaxoBaHeE W KbM
OCUTYPABAHETO Ha PbCT Ha CbLLECTBYBALLATA KNMEHTCKaTa 6a3a upes npeanaraHe Ha HOBU IMHUM BU3HEC, YMATO
Bb3BPDbLLAEMOCT CbOTBETCTBA HA LENNTE HA APYKECTBOTO. [py*KeCcTBOTO NPOBEXKAA MOJUTUKA, HACOYEHA KbM
nosnssaTenuTe Ha 3acTpaxoBaTenHW ycayri, 6asvpaHa Ha MyATUKaHaNEeH AUCTPUOYLMOHEH MOAEN C Uuen
noaobpsBaHe Ha KaYeCcTBOTO Ha yc/yraTta U aguBepcuduumpaHe Ha puckoseTe. CenekTUpaHETO Ha PUCKA, KaTo
YacT OT NOAMMCBAYECKUA NMPOLEC, ONpeaens BUAOBETE PUCKOBE, KOUTO APYKECTBOTO Bb3HaMepPABa Aa 3aNncBea,
orpaHu4yaBa MAM npegoTtBpaTaBa. OnpefenAHETO Ha 3acTpaxoBaTenHaTa NPeMuA B CbOTBETHUTE TapUPHMU
MO3M1LMM € YacT OT NPOLLECA HA Pa3paboTBaHe Ha CbOTBETHMUS NMPOAYKT, KAKTO M YaCT OT NPOLLeca HA MOHUTOPUHT
BbPXY MPeACTaBAHETO Ha TO3M NpPoAyKT. LleHoobpasyBaHeTo ce ocbluecTBABa Ha 6as3aTa Ha AOCTaTbYHU M
afeKBaTHU TEXHUYECKM OAHHWM, BK/IHOUUTE/NIHO KATO EKCMOo3ULMM W KaTo UcTopuyecka AbnboumHa. Mpwm
dopmmpaHeTo Ha TapudHUTE NO3ULUKN CE OTYMTAT AAHHUTE, OTHOCMMMU KbM NPEeMUNTE, eKcnosnummnte, obxeaTa
Ha 3aCTPaxoBaTe/IHO MOKPUTUE U LLLETUMOCTTA, KaKTO U pasxoguTe no AUCTpUBbYLUSA, MapKETUHT U BCUYKK ApYTU
peneBaHTHU pa3xoau. B opyrKecTBOTO e n3rpageHa cucTtema 3a MOHUTOPUHT BbPXY NPeACcTaBAHETO Ha NPOAYKTa,
eKCrnosnumATa U noanmcBavecknTe TMMUTH.

° Reserve risk. PuckoBeTe, cBbp3aHu ¢ YOPMUpPAHETO Ha TEXHUYECKUTE pe3epBM Ha KOMMNaHMATA ca: nnca
NN HeZOCTaTbYHOCT Ha A@aHHU, HE06XoaMMM 33 POPMUPAHETO Ha PE3EPBUTE; HEKOPEKTHU UM HEMBJTHU AAHHW,
Heobxoanmm 3a opMMpPaHETO Ha pe3epBUTE; FPELLKN B METOA0/10TMATA 38 POPMMUPAHETO Ha OTAENHUTE BUAOBE
pe3epsu. Mpu nogLeHABaHE Ha TEXHUYECKUTE pPe3epBM KOMMAHMATA e 3acTpalleHa OT U3najaHe B JIMKBUAHU
npob6aemu, cb3aaBaHe Ha /iolla penyTaluma, BollaBaHe Ha NOKa3aTe/M KaTo OTKYNK, OTTErNIHKUSA, 3anncBaHe Ha
HOB BU3Hec, AeKNapupaHe Ha no-roiama nevyanba, usnnallaHe Ha AMBUAEHTU OT Hes, NNallaHe Ha No-rofiemu
OaHbLUM, ONacHOCT 33 0BOPOTHUA KanwuTasa, Hag30pHM MEPKM, CaHKLUMK, robu n gp. MNpu HagueHaBaHe Ha
TEXHUYECKMTE pe3epBM ce 60KMpa U3NUIIHO OBOPOTEH KanuTaa M aKTUBKU 3a MOKPUTME Ha pe3epBuTe,
AeKnapupa ce no-masika neyanba, nokassaT ce B/IOWEHW pe3ynTaTv, Bogewm Ao 3aryba Ha penyTauuma cpes
KOHTpareHTu, 6poKepu, akUMoHepK, HaJLeHABaHe Ha AeNCTBUTeIHaTa FpaHuMLa Ha naaTexocnocobHocT. O6um
M ObArOCPOYHU edeKTM OT HaaueHABaHe/noAueHABaHe Ha TEeXHUYECKUTe pesepsBu ce OoTpasAsBaT BbpXy
OCHOBHATa 3acTpaxoBaTesiHa AeNHOCT - BbpXy CTpaTernsaTa 3a pa3paboTBaHe Ha HOBWU MPOLYKTOBU SINHWUM,
Tapudu, NPU KOUTO MOXKE Aa He Ce A00LEHAT NN HAALUEHAT 3arybuTe, KaTo cneACcTBUE Ce BAUSE BbPXY Na3apHUs
OAN, TPUB/IMYAHE HA HEXeNlaHM PUCKOBE, aHTUCEeNEeKUMA, HEMpaBWIHM pelleHuA 3a Mpe3acTpaxoBaHe,
HEKOPEKTHO onpeaenAaHe Ha rpaHuMLLaTa Ha NIaTeXKoCnoCoBHOCT U KanuTasoBuUTe U3UCKBAHUA U Ap.
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3a n3bareaHe Ha pUCKoBeTe, CBbP3aHN ¢ GOPMUPAHETO Ha TeXHUYecKuTe pesepsn ,3A0 APMEEL” Al usnonsea
bobpe cTpyKTypupaHa MHGOPMALLMOHHA CUCTEMA, KOATO CbAbPrKa MHPOPMALMA 32 BCUYKN HEOBXO4MMM LaHHU
3a msuucneHue. MNpn Bb3HMKBAHETO Ha HOBW M3UCKBAHUA CBOEBPEMEHHO ce MPaBAT W3MEHEHWA, KOUTO
ocurypasaT Heobxogmmata uHbopmaumaA. OcbliecTBABAHE HA OMNepaTMBEH KOHTPOA HA AaHHUTE Npu
BbBEXAAHETO UM B CMCTEMATA, KOMTO Ce OCbLLECTBABA Ype3: MAaTPULM Ha 3anncuTe No OTHOLWeEHMe Ha dopmaTa
AaHHM (4aTW, CyMK, BanyTu, CTaTycn Ha CbOUTMA, CTAaTyCW Ha NOMLM, LLETU M ApP.); NPOBEPKA HA HUBO XapTUeH
OOKYMEHT Ha M3BajKa OT BCEKWU BUA AaHHU — NOAMUM, LWETU, aKBU3ULMOHHM pasxoam U Ap.; reHepupaHe Ha
CNPaBKK 3a PasAUYHM NEPUOAM U HabAloLeHME HA AaHHUTE OT TAX — HanpuMmep CpaBHABAHE HA pe3epBuTe Mo
TPMMECEYMNA U CbMNOCTaBKa C NPEMUEH NPUXOL, NPETEHUMM U AP.; KOHTPOA BbpXy TapudHUTE YMcaa No BUAOBE
PUCKOBE, BbpXY 3aCTpaxoBaTe/HUTE CYMM NO MPOAYKTU, KOHTPO/ MO K/KOYOBU CbOTHOLIEHUA. KbM CbAbprKaHue
29 U3uncnaBaHeTO Ha pesepBuTe Ce M3BBLPLUBA OT INLA, NPUTEKABALLM 3HAHUA B 061aCTTa HA aKTioepcKaTa U
¢dMHaHCcOBaTa MaTeMaTWMKa, NPU Cna3BaHe Ha NPUNOKUMUTE NPOPeCcUOHaNHM CTAaHZ4APTM M U3UCKBAHMATA B
KofeKkca 3a 3acTpaxoBaHe M OTHOCMMATA HOPMATUBHA ypeabda. AKTIOEPCKUTE M3UUCNEHUA Ce U3BbLPLUBAT OT
aKTIoepwu 1 ce BepnduLMpaT OT OTTOBOPHUA aKTIOEP Ha APYKECTBOTO. 33 U3BArBaHe Ha FPeLLKM B U3UNCIEHNETO
Ha OTAENHUTE BMAOBE pe3epBu ce pa3paboTBaT U ONBAHUTENHM METOAM, KOFaTo TOBA € A0MNYCTUMO, U TEXHUTE
pe3ynTaTu ce cpaBHABaT. M360pbT HAa MeToa 3aBucK OT obema, BUAA HA AAaHHUTE U APYTU XapaKTEPUCTUKM, Ha
6a3aTta Ha KOUTO ce U3N0A3BaT PA3/IUYHUTE METOAM.

lNazapeH puck

Ma3apHMAT PUCK OTpa3fABa BEPOATHOCTTa Aa ce peanusupar 3arybu nopaau HebnaronpuUATHU M3IMEHEHUA B
LEeHUTE Ha LLeHHU KHMXKa, Na3apHMTe INXBEHWN NPOLLEHTH, BaNyTHU Kypcose 1 Apyrn. KOMNOHEHTUTE Ha Na3apHUA
PUCK ca: IMXBEH PUCK - PUCKBT OT Hama/iABaHe Ha CTOMHOCTTa Ha MHBECTULMATA B AaAEeHa LleHHa KHUra nopagm
M3MEHEeHMe Ha HMBOTO Ha /SINXBEHUTE MPOLIEHTU; BaNyTEH PUCK - PUCKBT OT HamansaBaHe Ha CTOMHOCTTA Ha
WMHBECTULMATA B JafeHa LEeHHa KHWra UAu AenosuT, AeHOMWHUPAHM BbB BanyTa, pas3/iMyHa OT JIEB U €BpO,
nopagu M3mMeHeHMe Ha Kypca Ha obmsHa mexay Tasu BanyTa U JieBa UKW eBPO; LEHOBU PUCK - PUCKBT OT
HamanfABaHe Ha CTOMHOCTTA Ha MHBECTULUMATA B AadeHa LeHHa KH1ra npu HebnaronpuATHM NPOMEHW Ha HMBATa
Ha NasapHUTE LEHMU.

Bogew, npvHUMN NpU ynpaBieHUeTo Ha UHBECTULMOHHUA PUCK, BKIKOYBALL He CaMO MNa3apHWUA PUCK, HO U
KpeauTHUA U IMKBUAEH PUCK, € NPUHLMMABT Ha 61aropasymHMA MHBECTUTOP CbIIAcHO Ya.132 oT AnpeKTMBaTa
Solvency Il. MocoyeHMAT NnpuHLUMN e 3anerHan B MHBeCcTUUMOHHATa NoAnMTUKa Ha ,3A4 APMEEL" A[l, cboTBEeTHO
B nNpoueaypuTe 3a B3eMaHe Ha UHBECTULUMOHHU pelleHuna. [ipyKecTBOTO CUCTEMHO OLEHABA €KCMOo3ULMnNTE Cx
KbM Na3apHUA PUCK KOJIMYECTBEHU U KaYeCTBEHWU NPOLLeCH, OCbLLECTBABAHU OT YpasBuTenHua cbeeTt, KomuteTa
Nno MHBECTULUUN U PUCK meHnaxbpa. ,,3A0 APMEELL Al nHBecTMpa B aKTUBM, KOUTO MOraT Aa 6baaT HaANEeXKHO
naeHTUOULMpPaHU, M3MepBaHKN, HabntogaBaHK, yNpaBasaBaHWU, KOHTPOIMPAHW, AOKNAABAHN U KOMTO afleKBaTHO
ce MHTerpupaT B OL,EHKaTa Ha NaaTeocnocobHoCTTa.

JlukeudeH puck

JINKBMAEH PUCK € PUCKBLT 3aCTPaxoBaTe/NHOTO [APYMKECTBO Aa peanusvpa 3arybu nopaau TpyaHOCT Npu
OCUTYPABAHETO Ha HeobxoaMmuTe My CPeACTBa, N € NPUHYAEHO Aa NOoJlyYn HeobxoanmmnTe My cpencTsa npu
NO-BUCOKM LLEHW, OTKOJIKOTO MPW HOPMAJIHM YC/I0BMA, NOpPaAM HeCbOTBETCTBME B MALEKUTE Ha aKTUBUTE U
nacMBuTE AN HEOYaKBaH OTAIMB Ha cpeacTea. B ,3AL4 APMEEL" A/l e BbBeAeHa NOAUTUKA 33 yNpaBaeHUe Ha
JNIMKBUOHMUA PUCK C LeN: Hanyme 1 cnasBaHe Ha HeobxogMmuTe napameTpu U Npoueaypu No OTHOLEeHWe Ha
JNIMKBUAHOCTTA; Ha/IMuMe Ha AOCTbMHU KaTo 06eM M KauecTBO IMKBUAHWN aKTUBM A0PU NPU eBEHTYyaIHA INKBUAHA
KpW3a; U3roTBAHE M aHA/NIN3 HA CTPEeC TeCTOBe U CLEHApWUM 3a OLEHKa Ha afeKBAaTHOCTTA Ha IMKBMAHOCTTA 33
nocpelLaHe Ha KPM3UCHU YCNOBUA; KOHTPO U aHaIM3 Ha CTPYKTypaTa Ha aKTUBUTE M NAacuUBUTE.

,U,DY)KECTBOTO ocbuecrteABa CUCTEMHO Ha6l'|l0ﬂ,EHMe BbpPXYy TMKBUOHUTE aKTUBU, KaTO 3a onpeagenaHe Ha HUBOTO
MM Ha TMKBUAHOCT Ce No/13BaT UCTOPUYECKN AaHHU Ha BXOAALWNTE N n3XxogAawmTe napmuvHn NnoToun. OcCHOBHMUTE
nocTvnNneHnA Ha 3acCTpPpaxoBaTe/IHOTO APYyXeCTBO Ca notounte OT npemMun no 3acCTtpaxoBaTeslHU O0roBopu v
npe3acrpaxoBaTesiHn 40rosopwu. OCHOBHUTE nNnawaHma ca 0683IJJ,ETEHI/IFI M nNaawaHnAa no npe3acrtpaxoBaTesiHn
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aoroeopu. M3non3saTt ce UCTOPUYECKM AaHHU Ha 0OLWMUTE KbM CbabpiKaHMe 31 AHEBHW NAapPUYHK NNaLLaHMA, 33
[a ce onpeaensaT cymuTe, KOUTO Aa Ce AbPXKaT Ha Kaca 1 No pasnialiaTesnHa CMeTKa. B cboTBeTCTBME C pernma
no Solvency Il, 8 ,,3A4 APMEELL ALl ca cb3gaaeHn HeobxoanmmuTe ycioBus 3a PyHKLMOHUPAHE Ha TPUCTENEHEH
MOZeN Ha 3alumTa OT 3arybu oT IMKBUAHUS PUCK:

- MbPBa CTeNeH Ha 3awmTa: [MaBHUAT CYETOBOAMTEN € OTFOBOPEH 33 U3MbJIHEHME Ha AEeMHOCTUTE, CbOTBETCTBUE
N edeKTUBEH KOHTPOJ Ha IMKBUAHUA PUCK;

- BTOPA CTEMNeH Ha 3awmTa: ynpasieHne Ha puUcka — PUCK MEHUOKbPBT KoopaMHMpPa, Habntogasa, ynpasnnea u
06EKTUBHO KOHTPOAMPA OTUYMTAHETO Ha NMKBMAHMA PUCK. Tol e oTopu3MpaH Ada ysenudasa/3abpaHsABa
BMCOKOPUCKOBM WMKOHOMMYECKM [EWHOCTM M € HEe3aBMCMM OT MepcoHasa, KOWTO reHepupa pPUCKoBUTE
eKcnosnumm;

- TpeTa cTeneH Ha 3aWmTa: BbTPEWEeH OAWUT — MPEeAoCTaBa He3aBMCMMa M OBEKTMBHA NpeLeHKa OTHOCHO
pa3paboTBaHeTo M eheKTUBHOCTTA Ha LANOCTHATA CUCTEMA, BKAKOUUTENHO Ypes3 NPenopbKu CrpaMO AeMHOCTTa
Ha CNYXUTeAUTe OT NbpBa M BTOpa CTeneH Ha 3awuTa. Jpy>KecTBoTo Habnoaasa MKBUAHUTE NO3MLMKN U Ypes
CTPECOBM CUEHapuM, BKKOYBALLM MPETEHLUMM NO rONEMU PUCKOBE UAMN LIETM, BKAOYMTENHO KaTacTPodUUHM
PUCKOBE, KaKTO M CbLUECTBEHO HamansABaHe Ha /IMKBUAHOCTTa Ha ¢uHaHcoBuTe nasapu. Pesyntatute ce
CbMNOCTaBAT C 06LMA PUCKOB aNeTUT U C OYaKBaHMA NONOXKUTENEH Pe3ynTaT oT 6baell, MPeMUEH MPUXOA.

BanymeH puck

lApaHTBLT € M3/I0MEH Ha Ba/lyTeH PUCK MPU CKAOYBAHETO Ha CAENKM B JyxaecTpaHHa Banyta. C uen
MWHUMM3MPAHE Ha BaNyTHUA PUCK, TON cneamn napuyHMTe NoToum, KOUTO He ca B Bbarapcku nesa. Moantukara
no ynpasieHMe Ha BaNyTHUA PUCK e Aa He Cce M3BbPLUBAT 3HAYMTENHW onepauun U [a He ce noaabpiKat
OTBOPEHW MO3ULMW B YyXKAECTPaHHA BaayTa, Pas3/iMyHa OT /ieBa, NOPaAu KOETO U HETHUTE BaslyTHUTE KYPCOBM
pa3MKM ca He3HauuTenHu. lpe3 M3MMHanNaTa roAMHa MNPOMEHUTE BbB Ba/NyTHUTE KypcosBe ca 6uan
HEe3HaYMTeNHM U B M0/13a Ha APYKECTBOTO.

Puck om 8b3MOX(HU He2amueHU ed:ekmu 6b6 8Pb3KA C 6/U3AHe HA bvazapua e eepo3oHama

Bb3MOXHUTE HeraTMBHM edekT OT BAM3aHETO Ha bbarapus B eBpO30HaTa Ca CBbP3aHM MNPEeAMMHO C
NHPNALMOHHMNA HATUCK, a4aNLMOHHN PAa3XOAM M COLMANHO HanpeKeHne. KpaTKoTpalHUAT MHGNAUMOHEH edeKT
Ce Ab/IKM Hall-Beye Ha 3aKpbriABaHE Ha LEHM NPM KOHBEPTMPAHE M MOCKbMNBAHE HA CTOKMU M YCAYTU, NPU KOUTO
LeHaTa ce onpegens no-cBob6ogHo. AJanUMOHHUTE PasXoAM Ce CbCTOAT OT ABOMHO ETUKMpPaHe Ha LeHM,
NpoMeHu B copTyepm, CHETOBOAHM CUCTEMM, KacOBM anapaTu, baHKoBM cucTemu. ToBa 61 AOBENO 40 NOBULLEHU
aAIMWUHNCTPATUBHU U ONepaTMBHM pasxoam 3a dupmuTe. Yact oT HaceneHmeTo Ha bbarapua octasa ckenTUYHO
KbM €BpPOTO, KaTo Ca Bb3MOXHW COLMANHM HaMpeXeHUs W NOMMTUYECKM ChneKynauum, ocobeHo npwu
KPaTKOCPOYEH PbCT Ha LieHUTe.

JluxeeH puck

[@paHTBLT M3M0N3Ba KPeaMTHO OMHAHCMpaHe 3a AeWHOCTTa CM, KaTo KbM Kpasa Ha 2023 r. e emuTMpan
ob6auraumoHeH 3aem. JeiHocTuTe Nno ynpasaeHne Ha pMCcKa MMaT 3a e ONTUMU3MPAHETO Ha HETHUA 40X0Z4, OT
NNXBW NPU JafeHV Ma3apHW JIMXBEHM PABHMLLA B CbOTBETCTBME C BM3HEC CTpaTernute Ha ApPYMKecTBOTO.
MpoueaypuTe NO ynpaBieHWE Ha JIMXBEHUA PUCK Ce Mmpuaarat OT rneAHa TOYKa Ha YyBCTBUTE/NHOCTTA Ha
APYKECTBOTO CNPAMO NPOMEHM B IMXBEHUTE PaBHULLA. [LeMCTBUTENHUAT ePEKT 3aBUCHU OT MHOXKECTBO GaKTopH,
KOWTO BK/IOYBAT MPOMEHUTE B JIMXBEHWUA MPOLEHT, MOPOAEHU OT YYBCTBUTENHOCTTA CMPSAMO Pa3UyHUTE
nepuoau uav BanyTu.

LeHosu puck

OCHOBHMUAT LLEHOBM PUCK, Ha KOMTO € U3/10KeH I'apaHTa, € CBbpP3aH C UHBECTULUMNUTE B KaNUTANNI0OBUN LEHHUN KHUXKA.
CnpaBep.nMBaTa CTOMHOCT Ha Te3u d)MHaHCOBM UHCTPYMEHTHU Ce BIAE OT NPOMEHUN B Na3apHUTE paBHULLA Ha
CbOTBETHUTE LLEHHWN KHWNXKA, KOETO OT CBOA CTPaHa ped)neKTMpa BbPXYy AOXOAHOCTTA Ha APYXKeCTBOTO. AHANN3BT
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Ha YYBCTBUTE/NHOCTTA Ce€ OCHOBaBa HA aHa/M3 Ha [AHEBHOTO W TOAMLWIHO CTaHAAPTHO OTK/JOHEHWE Ha
OPYKeCTBOTO, CbNOCTABEH C AHEBHOTO M FOAULIHO CTaHAAPTHO OTKAOHEHWE Ha AOXOAHOCTTA HA UHBECTUUMA B
OCHOBHMSA 6bopcos nHAeKc SOFIX.

UHdnayuoHeH puck

PuckeT oT yBennyeHune Ha VIHd)ﬂaLI,VIFITa € CBbp3aH C HaMa/ZiABaHETO Ha peasiHaTa NOoKynaTte/siIHa CUJla Ha
MKOHOMUNYECKUTE Cy6EI-(TVI N €BEHTYya/1HAaTa O6e3Ll,6HI-(a Ha akKTuBuTte, 4EHOMUHNPAHN B MECTHA BayTa.

Mpeasug npucbegMHABaHeTO Ha Bbarapma Kbm EBpo30HaTa B MCTOPUYECKM MJIAH BbBEXKAAHETO HA €BPOTO B
AafleHa UKOHOMMKa BUHArM e 610 CbNpoBOAEHO C YCKOPABaHe Ha MHGMaUMATa NOHE B KPaTKOCPOUYEH NAaH.
CblueBpeMeHHO, 33 KOHKpeTHaTa MH$NALMOHHA AMHAMMKA B AaZEeHa ObPXKaBa MMa 3HaYEeHUE B KO MOMEHT TA
ce NpUcbeanHABa KbM eBpo30oHaTa. OcobeHo 3a MasIKUTe OTBOPEHU MKOHOMMUKM, KOUTO Ce NPUCHeaMHABAT KbM
€BPO30HaTa, OT rO/IAMO 3HaYeHMe e AaNK CBETHT e B rnobaneH nHbNauMoHeH unum gednaumoHeH nepuoa,

Mo paHHM Ha HCU cpegHorognwHMAT obw, MHAEKC Ha noTpebutenckute ueHn (UML) B cTpaHata cnpamo
npeaxofHaTa rogmHa e, Kakto cneasa : npes3 2017 r. 2.1%, npes3 2018 r. 2.8%, a npe3 2019 . 3.1%. MNpe3 2020 .
Kpu3aTa cebp3aHa ¢ COVID-19 o6bpHa TeHAEHLUMATA KaTo B Kpas Ha rogamMHaTta nHdnaumaTa cnpamo Kpaa Ha 2019
r. cnagHa ao 1.7%, Ho npe3 2021 r. ce oT4YMTa OTHOBO NOBULLEHME, KAaTO B Kpaa Ha roanHaTa CpeaHOroanNLWHUAT
obuw, UMU aoctura 3.3% cnpamo Kpaa Ha 2020 r. MHPNAUMOHHUAT HATUCK NMPOAb/KABa Aa pacTe Kato ce
nosuwasa ¢ 15.3 % cpeaHo rogmwHo 3a 2022r cnpamo npeaxoaHata roguHa. Mo gaHHu ot HCU 3a 2023 r.
roguwHaTta MHgnauma Bb3nm3a Ha 9.5%. 3a 2024 r. 1A ce NoHWKM Ao 2.4%. MNepcneKkTmMeata 3a MHGNAUMATA € B
CbOTBETCTBME C HEMHOTO cTabuamsmpaHe OKOMNO CPeLHOCPOYHOTO LeseBo paBHULLe OT 2%. Mpeasukaa ce
obuwarta nHdbnauma, M3amepeHa ¢ XapmoHMU3UpPaHMA MHAEKC Ha noTpebutenckute yenun (XMUNL), aa ce 3aabprKu
6e3 npomsiHa, Ha HMBO OKoNo 2%, a cnep ToBa Aa Hamanee Ao 1,7% npes 2026 r. 1 OTHOBO Aa ce NOBULIM A0
1,9% npes 2027 r.

3acmpaxoeamesneH pucK

ToBa e pUCKbT oT 3aryba unam HebnaronpuaTHa NPOMAHA B CTOMHOCTTAa Ha 3aCTPaxoBaTe/HUTE 3a4b/IKEeHUA B
pe3ynTaT Ha HenoAXoAALM AOMNYCKAaHMSA MO OTHOLLEHWE Ha GOPMMUPAHETO Ha LieHU 1 pe3epBu. YNpaBieHNeTo Ha
3aCTpaxoBaTe/HMA PUCK Ce OCbLLECTBABA NOCPEeACTBOM NPWUIaraHeTo Ha ACHU npoueaypu no ueHoobpasysaHe
W penermpaHe Ha npaea, 6e3 fAa ce noemaT pPUCKOBE, HaABMLIABALLM Bb3MOMHMA KanmauuTeT 3a
npesacTpaxoBaHe. KbM fgaTata Ha M3roTBaHe Ha NPOCMEKTa He Ca M3BECTHW AaHHM, MOKa3BaliM APacTUYHO
NoLMBaHe Mo KBOTUTE Ha WeTUmocT KbM 3A/ ,,ApmeeL,” M NOBMLLIEH PUCK 3a rapaHTa.

KpedumeH puck

KpeanTHUAT pUCK OTpassfBa Bb3MOMKHOCTTA OT HamMansBaHe Ha CTOMHOCTTa Ha No3uumaTa B eguH GpUHaHCOB
WMHCTPYMEHT NPU HEOYaKBaHW CbOUTUA OT KpeauTeH XapaKTep, CBbpP3aHW C eMUTEHTUTE Ha (UHAHCOBU
WMHCTPYMEHTM, HAcpeljHaTa cTpaHa no 60pcoBn M M3BBHOOPCOBM CAENKM, KAKTO U ObPXKABUTE, B KOWUTO Te
M3BbPLUBAT AEMHOCT. [py»KecTBOTO pasrpaHuyaBa CAeaHUTe BUAOBE KPeAWUTEH PUCK: KpeauTeH PUCK OT
KOHTpAareHTa (PUCKbT OT HeM3MbJHEHME Ha LOFOBOPHM 33a4b/IKEHMA OT HacpeliHaTa CTpaHa no ¢uHaHcoBa
CAEeNKa), WHBECTUUMOHEH KpeamuTeH pPUCK (PUCKBT OT 3aryba nopagM HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTULMATA B OaAE€HA LUEHHA KHWra nopaay KpeauTHO CbOuTMEe MNPW eMWUTEHTA Ha TO3U MHCTPYMEHT.
KpeantHoto cbbutne moxe ga bbae obsABABaHe B HECHCTOATE/NIHOCT, HEMIATEXOCMOCOOHOCT, 3HayMTeNHa
NPOMsHa B KanuTanoBaTa CTPYKTypa, HamansaBaHe Ha KPeaUTHUA PEUTUHT U AP.) U OCTaTbUYeH PUCK - PUCKDT,
KOMTO OCTaBa, ako NMPU3HATUTE TEXHUKM 33 PeAyKLMA HA KPeAUTHUA PUCK NOKAXKAT NO-HUCKaA epeKTUBHOCT OT
OyYaKBaHaTa.

PuckoBata eKcno3numAa Ha APYXKECTBOTO € KOHUEHTPUpaHa B WHBECTULMOHHUTE ,CI,EI‘;IHOCTM n B
npesacTpaxoBaTenHuTe onepaummn. M310XKeHOCTTa KbM KpeauTeH PUCK MO OTHOLLEHMe Ha nosa3BaTenmTe Ha
3aCTpaxoBaTe/IHN yCnyrn € TBbpAe OrpaHM4YeHa npeasuna XapakTepHaTta 3a 06LL|,OTO 3aCTpaxoBaHe nNpaBHa
nocneamua ot HenaalaHe Ha 3acTpaxoBaTe/IHaTa NpemMua — NpeKkpaTABaHe Ha 3acTpaxoBKaTa. MUTUTAUMOHHUTE
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TEXHMKM CNPAMO KPeAUTHUA PUCK B MHBECTULIMOHHUTE Onepauum ce OCbLLEeCcTBABAT Cbobpa3HO BbBeAEHUTE B
MHBeCTUUMOHHATa NoanTKKa Ha ,,3A0 APMEEL" Al "(MUTU 32 MakCMMaiHX €KCNo3nLUMM No BUA U KaTeropus
MHBECTMUMA, KAaKTO M MAKCUMANHU €KCNO3ULUMN KbM eOUH KOHTPAreHT, pecneKTMBHO KbM rpyna CBbp3aHMu
KOHTpareHTu. o OTHOWEeHWe Ha onepauMuTe MO MAaCMBHO Mpe3acTpaxoBaHe, UeAupaHuTe noptdennn ce
AnBepcudUUMpaT KbM Pas/IMyHM NPE3acTpaxoBaTe M, KaTo Ce OTYMTAT U NPUCHAEHUTE UM KPeaUTHU PEUTUHTU.
CobluecTBeHUTE MHBECTULMOHHU pelleHna, pecnekTUBHO pelleHnA 3a npesacTpaxoBaHe, ce B3eMaT Ha HUBO
YnpasuTeneH CbBeT, cnel CbOTBETHO Cbl/laCyBaHE C PECOPHM KOMUTETUM M AUPEKUMU, KATO NpoLecsbT
nepuoauyHo ce Haba[aBa M OT BLTPELUHUAT 04UTOP.

OnepayuoHeH puckK

OnepauyMoHEH PUCK € PUCKBT OT ANPEKTHA UAN MHAUPEKTHA 3aryba, nponsTMyalla OT HeaZeKBaTHU UAK Hepobpe
bOYHKLMOHMPALWM  BBTPELWHN MPOLECH, Npeau3BMKaHM OT 4YOBELWKUA ¢GakTop, HebAaronpuAtHU U
Hef0bpOHaMepPEHM BbHLUHU CbOUTUA UAN NO TEXHUYECKM NPUUUHU. ONepauMOHHUAT PUCK BKKOYBA U NPaBHU
puckoBe. Tasu Kateropma e abcTpakTHa U TPYAHO OLEHUMA KoanyecTBeHO. OnepaLMOHHUAT pUcK ce obycnass
OT BCMYKM daKTopu, JONPUHECAUN 33 peasi3npaHe Ha 3arybu, KOUTO He MOraT Aa Ce BK/YaT B KpeauTHUA Uam
nasapHUA PUCK, HANPUMEpP: HEBHUMaHME NN HEBPEXKHOCT Ha CAYKUTENU NPU paboTa CbC CNeUNPUUHN KIUEHTH
N cneundrYHN NPOAYKTH, FPELLKN U 3/10ynoTpedbn Ha PbKOBOAUTENN U CAYKUTENU, TPELLKN NPU M3NON3BAHETO
Ha GMHAHCOBW MOLENN U OTYETM, FPELLKU B NPOLLECUTE HA KOHTPOJ, HEOYAKBAHM pPe3ynTatTi B AeMHOCTTa Ha
3acTpaxoBaTenunTe, HEMPaBUIHU N HETOYHUM NPAKTUKKU NPY NoA60p Ha Kaapu, CPMB B KOMMIOTbPHUTE CUCTEMM U
Ap. PUCKDBT 3a penyTaumaTa U pUCKOBETE, NPOU3TUYALLM OT CTPATErMUYECKU peLlleHnsn, He ce pasriexaaT KaTto
onepaumoHHM puckoBe. Hali-yecTute cbOWUTUS, KOMTO MoOraT Aa [AOBeAaT A0 3acTPaxoBaTe/IHW 3arybu,
KnacnpuumpaHu KaTo onepaumoHeH puck 3a ,3A4 APMEELLY Al ca: TeXHMYECKM CpUBOBE B NPOAYKLMOHHATA
cpena (3actpaxosaTeniHn MHGOPMALMOHHM CUCTEMM), MPOBMBU B CUFYPHOCTTA HA CUCTEMMUTE, OTMNaZaHe Ha
KOMYHMKaLMOHHW KaHa/1M 33 CBbP3aHOCT KbM CUCTEMUTE, TPELLHO CTPYKTYPUPAHU CHETOBOAHU NPAKTUKM, INCca
Ha [OKymMeHTauma Ha Ou3HecnpouecuTe, rpewHo CTPYKTYpupaHn Ou3Hec npouecu, HecnasBaHe Ha
KOHPUAEHUMANHOCT U OUPMEHA eTWMKa, HeaoCTaTbyHa KBa/MPUKALMA Ha HAeTMAa MepcoHan, AuMnca Ha
nepuoguyHn obyyeHuMa Npu BbBEXKLAHE Ha HOB MPOAYKT MM TEXHONOMMYHO obesneyaBaHe, HeedeKTMBEH
KOHTPO/N HafA AeNHOCTTa Ha 3aeTUTe B KOMMAHWATA AMLA, BbHIWHM CbOUTUS pe3ynTaT OT AEeNCTBUA Ha
nocpegHuumM npu pabota ¢ MHGOPMALNOHHUTE CUCTEMM, HapyLlaBaHE HA NPAKTUKMTE 33 NOAMMCBAYECKA U
JNIMKBUAAUMOHHA AEUHOCT, ONUTK 33 3aCTPaxoBaTe/IHWM M3MaMU U 4p.

OueHKaTa, MOHUTOPMHIA W YNPaBAEHMETO Ha ONepaLMOHHUA PUCK Ce OCbLLECTBABAT Cbobpa3Ho MonunTmkara 3a
ynpasieHve Ha pucka B ,3AL APMEEL” A. YnpaBuTeNHUSA CbBET y4acTBa aKTMBHO B MAEHTUDMKaLMATA,
OLLeHKaTa M KOHTPO/A Ha OnepaunoOHHUA PUCK. MoBMLWaBaHeTO Ha NpodecMoHanHaTa KBaiMdUKauma Ha BUCLLIKA
MEHUAMKMBHT U CNYKUTENUTE € HACOYEHO M KbM HaMansfBaHe CTENeHTa Ha NposABJeHWEe Ha onepaLMOHHM
puUcKkoBe. B ApyKecTBOTO ca BbBEAEHM IMMUTU 33 0L06PEHNA B aKBUSULNOHHUA U TNKBUAALUMOHHUS NPOLLECH,
KaKTO M CTaHAAPTM NpPU U3MbAHEHME HA 3aCTPaxOBaTe/IHU U CHETOBOAHM onepaunn. B komnaHusTa ce cnassar
N3UCKBAHMA KbM JOKYMEHTUPAHE Ha TbProBCKUTE AEMHOCTU, LLENALLM OrpaHMYaBaHe Ha NpaBHaTa HECUTYPHOCT,
KaKTO M Ce Npuaarat MepKu 3a NpeBeHLMA Ha U3MaMU U 4PpYTU 310HAMEPEHUN AeNCTBUA.

Mpodvmiasawus soeHeH KOHPAUKM 8 YKpaliHa

He ce oyakBa ToBa CbbMTME Aa OKaKe NPAKO BAUAHME BbPXY AeMHOCTTa Ha [apaHTa. Ho Bce nak oKa3Ba KOCBEHO
BAVAHME MOCPEACTBOM YBE/MYaBAHETO HAa WMHGNAAUMATA U HamassaBaHe Ha MOKynaTe/sHaTa CnocobHOCT Ha
KAMEHTUTe Ha MapaHTa — Apy»KecTBa 1 GU3NYECKM Inua

Apyau 3Ha4umenHu puckoee
KaTo Apyru 3HaYUTENHM PUCKOBE APYKECTBOTO MAEHTUPULMPA CTPATENMYECKNA PUCK U PENYTALMOHHUA PUCK.

CTpaTeI'VI‘-IeCKMFlT PUCK € PUCKDBT OT HEratnBHu ed)EKTVI BbpXy KanuntasoBaTa No3snuma man npmuxoauTte nopagun
6M3HEC NOANTUKKN U peweHnAa, npomeHn B MIKOHOMKUYEeCKaTa cpeaa, He,u,o6po N HenogxoaAawo n3nbv/IHEHNE Ha
peweHnATa, Uanm Nponyckn n iMncCa Ha MBKaBOCT NpnU NpomeHn B MKOHOMUYECKATA Ccpeaa. CTpaTEI'M‘-IECKMTe
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pUCKOBeE Cce OrpaHMyaBaT Ypes CUCTEMHUA Npernes Ha NaaHoBeTe U CTpaTernnTe ot YNpaBuTeHnA, PecnekTUBHO
Hag3opeH CbBET Ha APYKECTBOTO.

PenyTaumMoHeH pUCK e PUCKBT OT HebnaronpuATHa Heo4yakBaHa MPOMsHA B CTOMHOCTTA Ha APYXKECTBOTO B
pe3ynTaT Ha YBPeXKAaHe HA penyTauuAaTa My npes KANeHTU, HAaA430PHW OPraHn UaAn NnepcoHan. BbaMoXKHOCTTa 3a
nposaBAeHMe Ha penyTaLMoHHU PUCKOBE Ce OrpaHMyaBa Ypes BbBeaeHUTe NOAUTMKM U NPaBUAA 33 BbTPELUHA U
BbHLUHA KOMYHUKaLMA, BbBeAEeHMUTE CTaHAAPTW 32 0OCYKBaHe Ha KAMEHTU, noanTuknte no GDPR n gp.

8.3.4. WHdopmauusa 3a 3acTpaxoBatens

»3aCTpaxoBaTe/HO aKUMOHepHO apyrKecTBo Apmeel” ALl e yupeaeHo npes 1996 r. B Penybavka Bbarapus c
peweHne Ha Copuinckmn rpaackm cba no pupmeHo aeno Ne 6148/1996 r. [ipyskectsoTo e BnucaHo 8 TPPHO/THL,
KbM AreHumATa no snmuceanuaTta ¢ EMK 121076907. Ceganuiieto n agpecsT Ha ynpasaeHue Ha [pyXecTBoTo ca
B rp. Codusa, byn. Jxenmc bayyep Ne 51. EnekTpoHHa cTpaHuua Ha MapaHTa: www.armeec.bg. (MHbopmaumaTa
OT e/IeKTPOHHATA CTPaHULLA Ha 3acTpaxoBaTesa He e YyacT oT [pocneKkTa, OCBEH aKO U3PUYHO He € MOCOYEHO, Ye
€ YacT, NnocpeacTBOM MpenpaTtka). MaeHTUOMKALMOHHUAT Kog, Ha npaBHua cybekT (MKMC) — LEI kog Ha ,,3AL
Apmeen” ALl e 549300YJ8EYSOGWKSN48. TenedoHu 3a KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44. ,3A[]
Apmeen” Al e yupeaeHo 1 AeMCTBaLLO CbI/IaCHO 3aKOHOAATE/ICTBOTO Ha Penybinka Bbarapus.

C Pa3pelueHue 3a n3BbpLUBaHe Ha 3acTpaxoBaTesniHa genHocT Ne 7 ot 15 toHun 1998 1., usgaaeHo ot HaumoHanHua
cbBeT no 3actpaxosaHe, ,3AL Apmeeu” ALl nosyy4aBa NpaBoOTO Aa W3BbPLUBA 3aCTpaxoBaTesiHA AEMHOCT B
obnactra Ha 06WoTO 3acTpaxoBaHe. HaMMeHOBaAHWETO Ha NOCAEAHOTO He e NPOMeHAHO. OCHOBHUAT NpeameT
Ha gerHocT Ha ,3A0 Apmeeu” ALl e: 3acTpaxoBaTe/iHa M Npes3acTpaxoBaTesiHa AenHOCT. [py*KecTBOTO e C
HeorpaHMYeH CPOK Ha CbLLECTBYBAHE.

,3AL Apmeer,” Al uma npucbaeH peituHr ot ,,BAKP - ATEHLUMA 3A KPEOUTEH PEMTUHT“ ALl (FAKP). BAKP e
M3UANI0 YacTHA KOMMaHKA, yupeaeHa KaTo akLMOHepHO Apy»KecTBo npe3 2002 r. AreHLMA 32 KpeaUTEH PENTUHT
ALl e peructpupaHa no cmucbaa Ha Pernament (EOQ) Ne 1060/2009 Ha Esponelickus MapnameHT n Ha CbBeTa
OTHOCHO areHUMUTe 33 KpeguTeH PEeUTUHI KaTo areHuuMATa e mbpBaTa 6bArapcka M TpeTata Mb/HOMNPaBHa
pPenUTMHIOBa areHUMs, peructpupaHa B EBponeiickua Cobio3  (https://www.esma.europa.eu/page/List-
registeredand-certified-CRAs). BAKP e cneuuanusnpaHa B U3roTBsiHe Ha PEUTUHIM Ha GUHAHCOBU UHCTUTYLIUN, B
T. 4. DaHKM, 3aCTPAXOBATE/IHM APYHKECTBA, IM3UHTOBU KOMMNAHUKN, MEHCMOHHO-OCUTYPUTENHW APYKECTBA U APYTH,
KaKTO M Ha OB/JMrALUMOHHM eMUCUM HA NYBAMYHM M YACTHU eMUTeHTU. [JeMHOCTTa Ha areHuMATa BK/IKOYBA U
W3roTBAHE Ha aHa/IM3 3a KpeauTocnocobHOCTTa 1 onpeaensiHe Ha KpeguTeH PeUTUHT Ha OBLWMHMK, a CbLLO U Ha
ObArapckn Apy*KectBa B Hal-pasHoobpasHM obnactm — TbprosusA, MNPOU3BOACTBO, YCAYrM, €HEepreTuKa,
CTPOMUTENCTBO M Ap.

Mpu nocnegHo pasrnexaaHe Ha perTUHra Ha lfapaHTa, CbCToA0 ce Ha 27.02.2025 r. uneHoBeTe Ha PenTUHIroBUA
Komutet kbm BAKP ca B3enu peleHme 3a nosuwaBaHe Ha AbarocpoyeH perdTuHr Ha ,,3A Apmeewn,” ALY, KakTo
cneppa:

®  ObArocpoyYeH PenTUHr Ha cnocobHOCT 3a M3nnallaHe Ha uckose: BBB, c npomaAHa Ha nepcnekTueaTa
OT ,,MONOKUTENHA” Ha ,,cTabunHa”;

®  [Ob/rOCPOYEH PEUTUHr MO HauMoHanHa cKana: A+ (BG), c npomaHa Ha nepcnekTMBata oOT
,IONOXUTeNHa" Ha ,,cTabunHa“;

C KOETO n3pa3faBa CBOETO CTaHOBULLE OTHOCHO!

v noaAabpPXKaHOTO OT 3aCTpaxoBaTeNA B Nepunoda Ha npernen CcTabunHo d)VIHaHCOBO CbCTOAHUE, NPUN 3aNa3eHOo
NO3UTUBHO Pa3BUTUE Ha AeﬁHOCﬂa M Ka4yeCTBOTO Ha 3aCTpaxoBaTe/1IHUA nopTd>e|7|n B nocnegHUTe neT d)MHaHCOBM
roanHn, NONOXUTENHU U CUNTHO I'IO,CI,O6peHM B nocnegHUTE ABE rognHUN 3aCTpaxoBaTE/IHN pe3ynTaTth, oTpasnan
Ce Ha npo4gb/1KeHO nop,06peH|/|e B MOCTUIAHUTE HETHU d)MHaHCOBM neqanﬁm;
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v 3anaseHa cTparterua 3a gmsepcuduKauma 1 nogobpasaHe B IMKBUAHOCTTa Ha MHBECTULMOHHUA NOPThEN,
npv GopMMpPaHO 3HAYUTENIHO yBEIMYaBaHe B 0bema My B Neproaa Ha npernies;

v noaabprKaHu cTabuHM M OTHOCUTENTHO BUCOKM HMBA MO NPYAEHLUMaNHMUTE NOKa3aTen 3a N1aTexocnocobHocT
(nokpuTne Ha KUM n MKU) n TpaiHM NnogobpeHns No OCHOBHU OLLEHABAHM NOKasaTen 3a IMKBUAHOCT 1 060
$MHAHCOBO CHCTOAHME Ha A PYKECTBOTO.

NHbopmaumaTa OTHOCHO NpucbaeHuTe Ha ,,3A0 Apmeen” AL peATUHIMU U U3PA3EHOTO CTAHOBULLE € U3B/IeYEHA
ot https://bcra.eu/files/rating_armeec feb 2025 bg.pdf

»3AL Apmeer,” ALl oTroBapsA Ha M3MCKBAHETO 3@ HUBO Ha KPeaUTEH PENTUHT, NPUCHAEH HA 3acTpaxoBaTensd, Ha
CTeneH Ha KpPeauTHO KayecTBO, eKBMBAJIEHTHA Ha cTeneH 3 (TpeTa), onpesesieHa CbracHO MPUIONKEHUETO Ha
PernameHT 3a usnbaHeHne (EC) Ne 2016/1800 Ha Komucuata ot 11 oktomspu 2016 r. 3a onpegensHe Ha
TEXHUYECKM CTaHOAPTM 33 U3MbJAHEHME OTHOCHO pasnpenenaHeTo Ha KPeAWTHUTE OLEHKW Ha areHuuuTe 3a
BbHIIHA KpeguTHa OLEeHKa No OBeKTMBHA CKana Ha CTeMNeHuTe Ha KPeaMTHO KayecTBO B CbOTBETCTBME C
Onpektmea 2009/138/EO Ha EBponeickua napnameHT 1 Ha Cbseta (OB, L 275/19 ot 12 oktomspu 2016 T.).

Cnep Kpas Ha nocnegHua ¢bMHaHCOB Nepuoj A0 AaTtaTa Ha HacToawms MpocnekT, Ha EMUTeHTa He ca M3BECTHM
o6sBenu ot ,3A0 Apmeer,” ALl CbLLECTBEHUTE NPOMEHM B CTPYKTYpaTa Ha 3aemMaHe Ha cpeacTsa U puHaHcMpaHe
Ha MapaHTa MM BbB Bb3MOXKHA 6baeLla NpomaHa B 06M4ainHOTO My dMHaHcupaHe. Hama cneumduyHm cobuTms,
KOMTO B 3HAUUTE/IHA CTENEH Aa MMaT OTHOLIEHME KbM OLIEHKaTa Ha NaaTeXKoCcnocobHOCTTa Ha 3acTpaxoBaTtens,
rapaHTMpall, HacToslata emucua obamraummn. Kbm MOMEHTa Ha CbCTaBAHE Ha MPOCMeKTa HAMa 3aBefeHMu
NCKOBM MOI6U 32 OTKPMBAHE Ha NPOM3BOACTBO NO HeCbCToATENHOCT 3a ,3A Apmeen” ALL.

8.3.5. Mpernep Ha cTonaHcKaTa AeiHOCT

[ py*KecTBOTO 3acCTpaxoBa W Mnpe3acTpaxoBa MO CAeAHWMTe BUAOBE 3aCTPaxOBKWU: 3acTpaxoBKa ,310Mosyka”;
3acTpaxoBKa Ha CyXOMbTHM NPEBO3HM CpeacTBa 6e3 pesicoBM NPEBO3HN CpeacTBa; 3aCTPaxoBKa Ha NaaBaTe/HU
CbAloBe; 3acTpaxoBKa Ha TOBapu NO Bpeme Ha npeso3; 3acTpaxoBKa ,Moxap” u ,MpupoaHn 6eacrtemns”;
3acTtpaxoBkKa ,,LLleTn Ha nmyllecTBo”; 3acTpaxoBKa ,[parkgaHCKa OTrOBOPHOCT", CBbP3aHa C MPUTEXKABAHETO U
nonssaHeTto Ha MIC; 3acTpaxoBKa ,06La rpa*kaaHcka oTroBOpHOCT”; 3acTpaxoBKa ,[llomoly npu nbTyBaHe”;
3acTpaxoBKa Ha neTaTesiHX anapaTu; 3acTpaxoBKa ,[lparkAaHCKa OTrOBOPHOCT', CBbP3aHa C MpuTeXKaBaHe U
M3nos3BaHe Ha /sieTaTeNHM anapaTu; 3acTpaxoBKa Ha KpeguTu; 3acTpaxoBKa ,3abonssaHe”; 3acTpaxoBKa Ha
pencoBn MPeBO3HW cpeacTBa; 3acTpaxoBKa ,[paskaaHCKa OTroBOPHOCT’, CBbp3aHa C MNPUTEKABAHETO W
Mo/sI3BaHETO HA NNaBaTe/HM CbAOBE; 3aCTPAxXOBKA HA rapaHuuMu; 3acTpaxoBKa Ha pasHW PpuHAHCOBM 3arybu;
3acTpaxoBKa Ha NpaBHW Pa3HOCKKM (NpaBHa 3awwmTa). [py*KecTBOTO He MOKe [a M3BbPLUBA 3aCTPaxOBKM MO
YKMBOT.

Mpe3 2024 r. HAMa 3HAYUMKM MPOMEHU B AEWHOCTTa, CUCTEMWUTE 3a ynpaB/JeHWe, OLUEeHKaTa 3a LenuTe Ha
nnaTexocnocobHOCTTa M ynpaB/ieHMETO Ha KanuTana Ha [APYXKeCcTBOTO, KaTo [pyKecTBOTO NoaabprKa CUAHO
KOHCepBaTMBEH puUcKoB Npodu. 3anaseHa e yCTOMYMBOCTTa B 3anuceanua ot ,,3A0 APMEEL" ALl 6usHec, Kato
e ¢dopmMpaHO yBenndYeHWe B pacTexa no obemute Ha 6pyTHM npemuiitHn npuxoan. CTpyKTypaTa Ha
3acTpaxoBaTenHusa nopTdenn ce 3amasBa NPaKTUYECKM HEMpOMEeHeHa, C MPOAb/YKEHA W JIeKO HapacHana
OOMMHaums Ha rpyna ,[pyro aBTOMObBWAHO 3acTpaxoBaHe” (3acTpaxoBka KACKO Ha MIC). 2024 r. ce
XapaKTepusmpa M cbC 3anaseHM OTHOCUTENIHO HUCKM HUBA Ha LWETUMOCT M KOMMNEHCUMPaHW OT pacTerka Ha
3aCTpPaxoBaTe/IHUTE NPUXOAN YBEIUYEHNS B aKBUSULMOHHNTE M aAMUHUCTPATMBHUN Pa3xoan, Koeto pednekTnpa
B NOCTUrHATU OTHOCWUTE/IHO MO-BMCOKM HETHM pe3ynTaTu OT 3acTpaxoBaTesiHa AEWHOCT B PETPOCMNEKTUBEH
cpeaHoCpoYeH nepuoa.

Mpe3 2024 r. NpPOABLMKM MHTErPUPAHETO HA HOBMA cyeToBOAEH cTaHpapT no IFRS 17 ,3acTtpaxoBaTesHu
Jorosopu”, kolto 3ameHu IFRS 4 ,,3acTpaxoBaTesiHM AOroBoOpMU” 3a OTYETHU Nepuoamn Ha u cneg 1 saHyapu 2023
r. Mpe3 2024 r. B Apy*KeCcTBOTO H6sAxa CTapTUPAHM M NOAFOTBUTENHM NPOLLECU BbB BPb3Ka C NPeACTOALLOTO BAN3aHe
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Ha bbarapua B EBpo3oHaTa, KakTo No NnpueexaaHe Ha AeWHOCTTa Ha APY»KecTBOTO B cboTBeTcTBMe ¢ Regulation
(EU) 2022/2554 on digital operational resilience for the financial sector (DORA).

»3A0 APMEEL" ALl ocbLuecTBABa AeMHOCT Mo 06110 3acTpaxoBaHe, KaTo e INLEeH3MpPaHo Aa npeasara NpoayKTu
NO BCUYKM K1IACOBE 3aCTPaxoBKW. [lpy»KeCTBOTO € cpes, BoaelmnTe 3acTpaxoBaTenn B bbarapuma, ¢ nasapeH gan
oT 8.5% Ha HaumoHanHua obuwo3acTpaxoBateneH nasap Kbm 30.09.2024 r. /ingepckuTe nosmumm Ha ,3A[
APMEELL“ A ca B aBTOMOOGMAHOTO 3acCTpaxoBaHe, KaTo npe3 nocaegHute 10 rogMHU KOMMNaHWATA e Cpes
npepute No NPemMmeH NPUXof, reHepupaH Mno 3actpaxoBka Ha MIMC ,KACKO“ Mpe3 2024 r. ApyKecTBOTO
peanusvpa npuxoq, OT 3acTpaxoBaTenHu gorosopu B pasmep BGN 290 754 684.00, npwu pesyatat oT
3acTpaxoBaTenHu ycayrm B pasamep Ha BGN 21 489 175.00. MonoxuTtenHmat duHaHcoB pesynTat (nevanba npeau
AaHbyHO obnaraHe) 3a 2024 r. e B pasamep Ha 12 635 503 ns.

HauncneHuaT 3actpaxoBateneH npuxog Ha ,,3AL APMEELLY ALl 3a 2024 r. e B pa3mep Ha 290 755 xun. ne. npu
248 550 xun. nB. 3a NnpeaxogHaTa OT4YeTHa roAMHA, KaTo € NOCTUIHAT pbCeT OT 16.9% Ha npuxoaa.

Mo cTpaTternyeckata 6usHec AnMHMA Kacko Ha MIC e peannsmpaH pbCT B Npogarkbute ot 22% (npu pbet 23%
npes 2023 r.) B ycnoBuATa Ha BCE MO-U30OCTPALA Ce KOHKYPEHUMA M LEHOBM HATUCK, HE3aBUCMMO OT
nosuMLaBaLwaTa ce MHGNAUMA U PBCT Ha LeHUTe Ha ycayruTe. Mo 6usHec nnHuaTa MNoxap n npupoaHu beactema
e peanusupaH pbeT ot 7.4%. ,3A0 APMEELL” A/l oTHOBO OCTaHa M3BbH LLEHOBMSA HATMCK MO 3aCTPaxoBKa
lpa)kaaHCKa OTrOBOPHOCT Ha aBTOMobunauctuTe. PeannsmpaH e pbCcT Ha 3anmcaHaTa npemus oT 7.7% KaTo
pes3ynTaT OT yBe/nYeHaTa cpesiHa npemuma. 3acuieHaTa LeHOBa KOHKYPEeHLMA NO 3aCTpaxoBKaTa NPOoAb/KaBa U
npe3s 2025 r. MpouecbT Ha Bb3CTAaHOBABAHE Ha MpPOJAKOMTe Ha 3aCTPaAXOBKWM, CBBP3aHWU C Typu3ma crep,
KOHCepBaTUBHUTE MepKW, B3eTU B Nepumola Ha KbM naHgemuAaTa Aasa pe3yatatm u kbm 31.12.2024 .
PeanusunpaH e 23.6% pbCT Ha NpoaaXkbuTe nNo 3acTpaxoBKa MomoLy, Npu NbTyBaHe.

Mpe3s 2024 roauHa ca M3nNAaTeHW 3acTpaxoBaTeNHW obesuleteHns (6e3 pa ce B3vmaT npeasu,
JNIMKBUOAUMOHHUTE pasxoau M perpecuTe) B pasmep Ha 124 473 xun.. nB., Koeto e pbeT oT 15% cnpamo
npeaxoaHata 2023 r. M3nnateHuTe obesuweteHms npe3 2024 r. ca B 10TMYHA Bpb3Ka C pbCTa Ha npoaaxkbute.
UHPnaumatTa M m3NNalaHETO Ha roNeMMu LWEeTU MO JIMHUATA MMYLLECTBEHO 3acTpaxoBaHe npe3 2024 r.
pebnekTMpaT B NoBuLEHUTe obeslleTeHns No JANMHUKM HBusHec Kato Kacko Ha MIMC w Moxap 1M npupoaHu
6e4CTBUA, YAaCTMYHO KOMMNEHCUPAHM OT cnaga B obesLieTeHmATa No 3aCTpaxoBKa ,lpaxgaHCKa OTTOBOPHOCT Ha
aBToMobuaucTuTE.

Mpe3 M3MuHanaTa rogyHa ce OTYUTA yBE/IMYEHME HA KBOTAaTa Ha LWETMMOCT OT efHa CTpaHa OT MOBMCOKOTO
NposAB/AEHME Ha PUCKA, @ OT ApYyra 1 OT NPOMAHA HA METOA0N0IMATA 33 GOpMUpPaHe Ha Pa3xoamTe 3a IMKBUAALMA
Ha WeTnTe, KOMTO CHLLO y4acTBaT Npu ns4ncneHme Ha KBoTuTe Ha LWEeTUMOCT. B'bﬂpeKVI TOBa noBuLeHUe - 6pyTHa
KBoTa 51% u HeTHa KBOTa 52% Kbm 31.12.2024 r. npu cboTBeTHO 42% 1 40% npe3 2023 r. weTMmocTTa 3a
KOMMaHWATa npvema 61aronpuAaTHU CTOMHOCTM U AONPUHACA 33 NONOKUTENHUTE pe3ynTaTh Ha 3AL "Apmeelr”
npe3 2024 r.

Kbm BTOpOTO TpuMeceume Ha 2025 r. npuxoaMTe OT 3acTpaxoBaTesHu aorosopu Ha 3AA ,Apmeeun” A ca B
pasmep Ha 157 978 xun. nB./3a cpaBHeHNe BPYyTHUTE HaUUCEeHM (3anmncaHn) NPemMmnm 3a CbNoCTaBUMUAT Nepuog,
Ha MWHanaTa rogvHa ca B pasmep Ha 140 125 xun. nB./. HeTHUAT pe3ynTaT OT 3acTPaxoBaTe/HWU YCAYrU OT
oblo3acTpaxoBatesiHa AeMHOCT 3a nepuoda e B pasmep Ha 16 199 xun. nB./3a cpaBHeHWe cangoto no
TEXHUYECKMAT OTYET - 0610 3aCTpaxoBaHe 3a CbNOCTaBUMUAT NEpPUOA Ha MUHANATa roAnHa e B pasmep Ha 613
208 xun. ne./. Neyanbata 3a oT4eTHUAT nepuopa, /30.09.2025 r./ Ha 3A[, ,,Apmeen” ALl e 8 pazmep Ha 13 465 xun.
NB., Npu¥ nNevyanba B pasmep Ha 12 182 xumn. nB. 3a TpeToTo TpUMeceuune Ha 2024 r. Kbm geseTmeceuneTto Ha 2025
r. obLw,arta CTOMHOCT Ha MHBECTMLMUTE B OTYETA 33 GUHAHCOBOTO CbCTOsSHME Ha 3A/ ,Apmeen” ALl HapacTsa Ao
300 524 xun. nB., cnpamo 262 533 xua. NB. KbM CbLUMAT nepuog Ha 2024 r. Co6CTBEHUAT KanuTaa HapacTea oT
126 109 xma. nB. KbM Kpas Ha 2024 r. go 139 574 xun. nB. 3a TpeToTo Tpumeceumne Ha 2025 r. ObwmAT pasmep Ha
3acTpaxoBaTe/HMTE MacMBM OCTaBa NOYTU HENPOMEHEH npe3 neproaa /278 153 xua. nB. Kbm TpeTaTa YeTBbpT
Ha 2025 r., cnpamo 274 665 xua. 8. KbM Kpas Ha 2024 r./.
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Hama 3HauMTenHa npomsaHa BbB PUHAHCOBOTO CbCTOAHME HA rpynaTa Ha rapaHTa cnef Kpas Ha TpeToTo
Tpumeceumne Ha 2025 r. 4o aataTa Ha HacToAwma MpocnekKT.

Yupegutenuuat akt (YcraswT) Ha ,3A4 Apmeen” ALl moxe ga 6bae HamepeH B TbproBCKMSA PerncTbp npwu
AreHums no BNMCBaHMATA Ha agpec: https://portal.registryagency.bg/

LpyKecTBOTO npeacTaBA TEKYLWO CBOUTE CMPABKM M MeECEYHW OTYETU B CHLOTBETCTBME C M3UCKBAHWUATA Ha
Hapenba Ne 53 ot 23.12.2016 r. 32 M3UCKBaHMATA KbM OTYETHOCTTA, OLEHKATa Ha aKTUBWUTE WU MacuBUTE U
06pasyBaHeTO Ha TEXHUYECKUTE pe3epBM Ha 3aCTpaxoBaTeNnTe, NpesacTpaxoBaTeInTe N rapaHUMOHHUA GoHA,

8.3.6. OpraHu3auUMOHHA CTPYKTYpaA
lapaHTBT € YacT oT rpynaTa Ha ,Xumumnopt” AL.

»UKB Tpyn“ EALL nputexxasa npako 80.99% ot akumute Ha ,3AL Apmeey” ALl, a egHoAMYeH cOBCTBEHMK Ha
KanuTtana Ha ,LUKB Tpyn“ EAL e ,Xumnumnopt” AL,

»Xumumnopt” ALl nputexkasa npako 9.74% ot rnacoseTte B 06W0TO cbOpaHue Ha MapaHTa.

»Xumumnopt” AL, EMK 000627519, cbc ceganuiue v agpec Ha ynpasneHue rp. Codus, p-H Cpegeun, yn. ,,CtedaH
Kapagxa“ Ne 2 e ropnamMyeckoTo inLe, KOETOo yrpaxKHABa HEMNPAK KOHTPO BbpXy MapaHTa.

y2Xumumnopt” AL e nybanyYHO ApYXKEeCTBO, YMMTO aKL MK ce TbpryBaT Ha bBbarapcka poHaosa 6opca.

NHbopmaumsa 3a MEXAUHHUTE U OAUTMPAHUTE roAMWHU GUHAHCOBMU OTYETU ca NyBAMKYBaHW Ha caiTa Ha
KOPMNOPaTUBHUAT caiT Ha ,Xumumnopt” AL (www.chimimport.bg), Ha caliTa Ha perynupaHus nasap, Ha KOITO
ce TbprysaT akumuTe My (Www.bse-sofia.bg) u Ha caiita Ha enekTpoHHaTa meaua x3News (Www.x3news.com).

8.3.7. WHbopmauusa 3a TeHAEHUUUTE

He e mM3BecTHa 3HayMTENHA He6!'IaFOI'IpMFITHa NpomaHa B NepcnekTusBuTe Ha lapaHTa OT gaTtaTa Ha HerosuTe
nocnegHo I'Iy61'll/ll-(yBaHM OoANTUPAHU d)MHaHCOBM OT4yEeTU.

HAama 3HauuTenHa npomsaHa BbB GUMHAHCOBOTO CbCTOAHWME Ha rpynata Ha lapaHTa, OT AaTata Ha HerosuTe
nocneaHo nybankyBaHu oguTupaHu ¢puHaHcosu otyetu (FPO 3a 2024 r.) Ao gataTa Ha MpocnekTa.

Ha ,3A[ Apmeeun” Al He ca U3BECTHM TEeHAEHUWN, KonebaHWUs, U3UCKBAHMWA, aHTAaXXMMEHTU U CbOUTUSA, KOUTO
[a Ce 04YaKBa Aa OKaKaT 3HauMTeneH ePeKT BbpXy NPOEKTUTE HA APYMKECTBOTO B KPAaTKOCPOUEH MaH.

8.3.8. MporHo3Hu neyanbu
FapaHTLT He NpeacTaBa NPOrHO3M 3a nevyanbure.
8.3.9. AAMMHUCTPATUBHMU, YNPABUTENIHU N HAA30PHU OPraHn
»3A0 Apmeey” ALl uma aBycTeneHHa cMCTeMa Ha yrnpaB/ieHMe, BKAoYBallla YnpasuTeneH n HagsopeH cbBeerT.

YnpasutenHuar cbeet Ha ,3AL Apmeeu” AL e B cbeTas: Mpeacepaten: AnekcaHabp Kepes3oB M uneHose:
Mwupontob NBaHoB, KoHCTaHTUH Benes, MuneHa NMeHeBa, MapusaHa UrHatosa, BaneHTnH Anumos, ManuH lopues,
MwuneH KbHueB

HO-AOI'IV Ca npeacraBeHn 6u3Hec agpecuTte Ha 41eHOBETE Ha yl'lpaBMTel'lHWr'l CbBET Ha ﬂ,py)KeCTBOTO, KaKTO U
MH(I)OpMaLI,MH 3a OCHOBHUTE AEVIHOCTM, M3BbpLWBAHN OT TAX WU3BBH 3aCTanOBaTe}1H, KOrato cunruwute Ca
3Ha4YUTENTHN NO OTHOLWLEHWE Ha Hero.

AneKkcaHObp Jumumpos Kepe3os - uneH Ha YC Ha ,3A0 Apmeeu” ALl

BusHec agpec: rp. Codusa, byn. Axxelimc bayyep Ne 51

AneKkcaHabp Kepesos e uneH Ha ynpaBUTeNHUA CbBET Ha ,Xumumnopt” ALl, eaHonn4eH cobCTBEHMK Ha KanuTana
Ha MaxopuTapHuA akumoHep ,LLKB Mpyn” EALl, KaTo Ype3 Hero KOCBeHo KOHTpoaupa MapaHTa. , Xumumnopt” ALl
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e nyb/AnMYyHO [pyXKecTBO, KOETO MpUTENaBa peauuad AObLLEpPHM APYKeCcTBa, YacT OT KOMTO nonssaT
3acTpaxoBaTe/IHUTE NPOAYKTU U ycayru Ha ,,3A0 Apmeel”.

BaneHnmuH Cnasos [umos - uneH Ha YC Ha ,,3A Apmeen” Al
BusHec agpec: rp. Codusa, byn. Axxehimc bayyep Ne 51
BaneHTUH JMMOB He M3BbPLIBA AEWNHOCTU M3BBH MApaHTa, KOUTO Ca 3HAYUTEIHN NO OTHOLIEHME Ha Hero.

lanuH UeaHos lopues - uneH Ha YC Ha ,,3A1 Apmeen” ALl
BusHec agpec: rp. Codusa, yn. 6yn. Oxenmc bayyep Ne 51
lanvH flopyes He N3BLPLLIBA AEMHOCTU M3BBH MAapaHTa, KOUTO ca 3HAYUTENIHWM MO OTHOLIEHME Ha HEro.

MapusHa 30paskosea MeHamosa - yneH Ha YC n npeacrtasnasaly, ,3A0 Apmeen” AL,
busHec agpec: rp. Codus, byn. Axxerimc bayyep Ne 51
MapwusaHa UrHaTtoBa He M3BbPLUBA AENHOCTM M3BBH MAPaHTa, KOMTO Ca 3HAYMTENHM MO OTHOLIEHME Ha HEro.

KoHcmaHmuH Cmoliyes Benes - uneH Ha YC n npeacTtasnasaly ,,3A40 Apmeen” AL
BusHec agpec: rp. Codwus, yn. ,,6yn. Axxerimc bayyep Ne 51
KoHCTaHTMH Benes He M3BbpLUBA AENHOCTM M3BBH M@paHTa, KOMTO €A 3HAYMTEIHU MO OTHOLIEHME Ha HEro.

Mupontob lNanyes NsaHos - uneH Ha YC n npeacTasnasaly, ,3A0 Apmeen” AL

BbusHec agpec: rp. Codusa, byn. Axxerimc bayyep Ne 51

Mupontob MBaHOB € YaeH Ha yNpaBUTENHNA CbBET Ha ,Xummumnopt” AL, eaHoAMYEH COBCTBEHMK Ha KanuTana
Ha MaxopuTapHua akumoHep , LLKB Mpyn” EAL], KaTo Ype3 Hero KOCBEHO KOHTpoAupa MapaHTa. ,Xumumnopt” ALl
e nybauyHO ApYXKecTBO, KOETO npuTeraBa peauua AObLLEePHW APYXKecTBa, 4YacT OT KOMTO Mon3BaT
3acTpaxoBaTe/NIHUTE NPOAYKTM 1 ycayru Ha ,,3A0 Apmeel”.

MuneH KbHYes KbHues - uneH Ha YC Ha ,3A0 Apmeen” Al
BusHec agpec: rp. Codousa, byn. Axxehmc bayyep Ne 51
MwuneH KbHYeB He U3BbpLUBA AEMHOCTU M3BBH apaHTa, KOMTO ca 3HAYUTENHU MO OTHOLEHWE Ha Hero.

MuneHa CmaHkosa lMeHesa - uneH Ha YC n npegcrasassaly, ,3A0 Apmeen,” ALl
BbusHec agpec: rp. Codusa, byn. Axxenimc bayyep Ne 51
MwneHa MNeHeBa He M3BBPLUBA AENHOCTU M3BBH MapaHTa, KOUTO €A 3HAYUTENHU MO OTHOLLEHME Ha Hero.

HapgsopHuat cbeeT Ha ,3AL Apmeeu” AL e B cberas: ,XumumnopT” AL, EMK 000627519 - npeacepnaten,
»LleHTpanHa koonepaTtusHa 6aHka“ Al, EMK 831447150, AnaHa Hnkonosa MaHeBa v npoo. a-p MiBaHKa [laHeBa
FanpapArkneBa - He3aBUCUM YJEH.

Mo-pony e npefcTaBeHO KPaTKO OMNMcaHWe Ha KBanubuKauuute u npodecuoHasHUA ONUT Ha YaeHoBeTe Ha
Hap3opHuA cbBeT Ha [pyKecTBOTO.

LXumumnopm® A/ll, npeactasnasaHo ot HuKona Nees Muwes, e MNpepcepaten Ha HC Ha ,3A0 Apmeen,” ALL.
BusHec agpec: rp. Codusa, byn. Axxeimc bayyep Ne 51

OCHOBHUTE AEWHOCTU, U3BbPLUBAHM M3BbBH apaHTa, KOraTo CbLUMTE Ca 3HAYUTE/IHW NO OTHOLLUEHWE Ha Hero:
SXummmnopt” Al e eaHonMueH cobCTBEHMK Ha KanuTana Ha MaxopuTtapHua akunoHep ,,LLKB Mpyn” EALL n upes
Hero KOCBeHO KOHTposmpa lapaHTa. ,Xumumnopt” AL, e nyb/AMYHO APYMKECTBO, KOETO MpUTEXKaBa peamua
ObLEPHU APYXKECTBA, YAaCT OT KOUTO NOA3BAT 3aCTPAXOBATENHUTE NPOAYKTU U ycayru Ha ,,3AL Apmeer” ALL.

,UeHmpanHa koonepamusHa 6aHKka“ AL, NpeAcTaBAABAHO OT ABaMa OT U3MbJHUTENHUTE AMpPeEKTopM, feopru
Koces Koctos, CaBa MapuHos CtoliHoB, Hukona CtedaHoB Keaes, nam ot eamH oT TAX U NPOKypucTa Tuxommp
AHrenoB ATaHacoB, CbBMeCTHO, e YneH Ha HC Ha ,,3A1 Apmeey” ALl

BusHec agpec: rp. Codus, 6yn. , Llapurpaacko woce” Ne 87

OCHOBHUTE AEWHOCTU, U3BbPLUBAHM M3BbLH lapaHTa, KOraTo CbLUMTE Ca 3HAYUTE/IHW NO OTHOLLUEHWE Ha Hero:
»LleHTpanHa KoonepatMeHa 6aHKa” Afl CbLIO € AblLEePHO APYMKECTBO Ha MaxKopuTapHuAa akumnoHep ,LIKB Mpyn”
EAL v upes Hero Ha ,Xumumnopt” ALl.
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JuaHa Hukonosa MaHesa — yuneH Ha HC Ha ,3A[ Apmeeu” ALl.
BbusHec agpec: rp. Codusn, 6yn. Oxenmc bayyep Ne 51
[naHa Hukonosa MaHeBa He M3BbpLLUBA AeMHOCTU M3BBH [apaHTa, KOUTO Ca 3HAUYUTEIHWU MO OTHOLLEHWE Ha Hero.

Mpoa. 0-p NeaHka LaHesa lalidapdicuesa — He3aBucUM YneH Ha HC Ha ,,3A1 Apmeen” ALl

BusHec agpec: rp. Codusa, byn. Axxehimc bayyep Ne 51

Mpod. a-p UeaHKa daHesa Manaapaknuesa He M3BbpLUBA AEMHOCTM U3BBH MAapaHTa, KOMTO Ca 3HAUYUTENHU MO
OTHOLLEHME Ha Hero.

[aHHM 33 CKNOYEHM C 4 PYKECTBOTO AOTOBOPU, KOUTO U3IN3aT M3BBH 0bMYaliHaTa My AeMHOCT UM CbLLECTBEHO
Ce OTKNOHABAT OT NasapHuTe ycnoBuAa: KbM gaTtaTta Ha [Joknaga 3a AeWHOCTTa HAMA [AaHHWM 3@ CKAKOYEHU C
OPYKeCTBOTO AOroOBOPU, KOMUTO U31M3aT U3BBH 0BMYaiMHATA My AEMHOCT UM CbLUECTBEHO Ce OTK/OHABAT OT
nasapHUTE yCNoBUA.

KoHgnukmu Ha UHmMepecu Ha aOMUHUCMpamusHUmMe, ynpasumesnHume U Ha030pHU 0p2aHU

Mo oTHoweHe Ha YneHoseTe Ha YC 1 HC, B ToBa UMCno GpM3nYecKnTe nnua, NpeacTaBasaBallm lopuanyeckuTe B
HC Ha ,3A0 Apmeeu” ALl M CbrnacHO W3ABJEHMATA, HAMpPaBeHM OT TAX, HE CbLUECTBYBAT pPeasHu WUau
NOTEHUMANHMU KOHOAUKTU Ha MHTEPECU MeXAY 3a4b/IKEHNATA MM KbM APYXKECTBOTO OT e4Ha CTpaHa U TeXHUTe
YACTHU MHTEPECU N 3a4bJIKEHMA OT Apyra CTpaHa.

lpaKkmuka Ha PbKOBOOHUME 0p2aHU

B Apy)KecTBOTO € cb3gageH U aelictBa OAMTEH KOMMTET CbCTOALL, Ce OT Tpuma yneHose: Mama CredaHos
AnekcaHgpos, npod. a-p MeaHka [aHeBa lanpaparkmesa v npod. MupuH MeTkoB XpuctoB. MaHAaTbT Ha
OAUTHUA KOoMUTeT e 5 (NeT) roamHun, Kato HacToAWMAT MaHZaT Ha OAUTHUA KOoMUTET n3tnda npes 2028 r. B
CAyyai, Y4e MaHZATbT Ha yneHoBeTe Ha OOMTHUA KOMMTET M3Tedye, CbLMTe MPOABLAXKABAT Aa M3NbAHABAT
3a4b/IKEHUATA CUM A0 M3OMPAHETO HA HOBM YneHoBe HAa OAUTHUA KOMMUTET UAM A0 B3eMaHe Ha pelleHue oT
O6woT0 cbbpaHMe Ha aKUMOHepUTe 3a yabaKaBaHe Ha MaHAaTa M. OAUTHUA KoMUTET Habatogasa AeNHOCTTa
Mo ynpaB/iieHWE MU KOHTPOJ Ha APYXKEeCTBOTO, HE3aBMCMMO OT ynpasaaBawmTe ro opraHu . C HeroBo cbaencTene
e pa3paboTeH 1 exerogHo ce akTyanusmpa CTpatermyecku naaH 3a genmHocTTa Ha Aupekums ,BvtpeweH oaut”
33 nepuog oT TpPU NOCNefOBATENHU FOAMHU. B niaHa ca onpegeneHun CTpaTerMyeckute Leam U OCHOBHUTE
NPUOPUTETN Ha AEMHOCTTA MO BbLTPELIEH OAUT B APYMKECTBOTO, KAaKTO U MEpPKUTe 3a TAXHOTO peanunsnpaHe.
CbobpasHo 3anerHanute B CTpaTernmyeckuMa NnaH NPUOPUTETU, PHBKOBOAUTENAT Ha GYHKUMATA WU3roTBA U
npeacTasa 3a yTBbp)KgaBaHe oT YC rogMwHuTe NaaHoBe 3a AeWNHOCTTa NO BLTPELIEeH O4MT, KOUTo AeduHMpaT
npeagmeTa, obxeaTa, KbM LENUTE, BPEMETPAEHETO U pPecypcuTe, HEOOXOAMMU 33 U3MbJAHEHMETO Ha BCEKMU
KOHKPETEH OAMTEH aHraXXMmeHT. OAUTHUTE AHTAXKUMEHTU Ce€ W3MbAHABAT NO NpPenBapuUTEIHO U3rOTBEHA
nporpama, a pe3yntaTuTe oT TAX ce 0pOPMAT B LLOKNAAM, B KOUTO, OCBEH KOHCTaTaLMNTE, aHaNNU3UTE U OLLEHKNTE
OTHOCHO afeKBaTHOCTTa M edUKACHOCTTa Ha cUcTemaTa 3a ynpaB/ieHMe, ce OTMPaBAT W MNPenopbkM 3a
OTCTPaHABaHe Ha AONYCHaTM CNaboCTN M HAPYLLEHMA , ONPeaensT ce CPOKOBE 3a TAXHOTO OTCTPaHABaHe. B Kpas
Ha rogMHaTa PbKOBOAMTENAT Ha PYHKLUMATA 3@ BbTPELLIEH OAUT M3rOoTBA FOAMLLEH OTYET 33 AEeMHOCTTA CU U o
npeacTaBs Ha YNpaBUTeNHUS CbBET, CbOTBETHO Npes 061WwoTo cbbpaHme Ha akLMOHepuUTe .

»3A0 Apmeen” Al He e Nny6ANYHO APY*KECTBO NO CMMCbAA Ha un. 110 ot 3MMLUK 1 B Tasn Bpb3Ka He e 3a4b/IKeH
[a CMa3Ba peKMma/pexxummnTe 3a KOpropaTMBHO yNpaBAeHMe B CBOATA CTPAHa MO perucTpaums.

[ pyXecTBOTO € OCHOBAHO M M3BBLPLUBA AEMHOCTTa CU B CbI/IacMeE CbC 3aKOHMTE U MOL3aKOHOBUTE HOPMATUBHU
aKToBe Ha Penybauka Bbarapus. Ha TAxHaTa OCHOBA U C e f0opa3BUBaHE U KOHKPETM3UpaHe Ha HOpPMaTMBHATa
ypenba, ,3A0 Apmeer” ALl e pa3paboTuno 1 npuaara CBOM BbTPELLEH aKT — YCTaB.

8.3.10. MaxKoputapHu aKuUOHepH

Mo cmucbna Ha § 18 oT JonbAHUTENHUTE pa3nopesdun Ha TbproBCKUA 3aKoH, ,KOHTpoN” e Hanuue, Korato eaHo
dU3NYECKO MAN OPUANYECKO NULE (KOHTPOAMPALL):
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1. npwuTerkaBa NoBeve OT NONOBUHATA OT r1acoBeTe B 06WOTO cbbpaHMe Ha ApYyro PUANYECKO AnLe, UIu

2. “Ma npaBo Aa onpeaens noseye oT NOIOBUHATA OT YNEHOBETE Ha YNPaBUTENHUA UKW HAA30PHUA OpraH
Ha APYro IopPUANYECKO INLE U CbLLEBPEMEHHO € aKLUMOHEP UK CbAPYKHUK B TOBA HOPULMYECKO NULLE,
nnu

3. u“Mma npaBo Aa ynparkHABa pellaBallo BAUAHWE BbpXY APYro OPUAMYECKO IMLE NO CUAAaTa Ha CKAKOYEH
C Hero g4OroBop MM NO cuiaTa Ha HErOBUSA APYMKECTBEH AOr0BOP UM YCTaB, UK

4. e aKUMOHEpP UAN CbAPYKHUK B APYro HOPUANYECKO /IMLIE U NO CMNAaTa Ha AOroBOpP C APYrv akLUMOoHepH
WU CbAPYKHULM KOHTPO/IMPA CaMOCTOSITE/IHO NOBEYE OT NOJI0BMHATA OT [lacoBeTe B 06LL0To cbbpaHue
Ha TOBa KPUAMNYECKO NULE.

B cnyyante no T. 1, 2 1 4 KbM [/1aCOBETE Ha KOHTPOIMpaLLMS ce NpMbaBAT M racoBeTe Ha KOHTPOAUPAHUTE OT
Hero /LA, KakTo M [/1acoBeTe Ha /LA, KOUTO AeCTBaT OT CBOE MMeE, HO 33 HeroBa CMeTKa MJIM 3a CMETKa Ha
OPYro KOHTPONMPAHO OT Hero Auue. He ce cmATaT 3a r1acoBe Ha KOHTPOIMPALLMA FNacoBeTe Mo akuuu uam
OAN0Be, AbPrKaHW OT HEro 3a CMETKa Ha ApYro /iLe, KOETO HE € KOHTPOJIMPAHO OT HEero, KakTo M r1acoBeTe Nno
aKUWMKN UM AANOBE, KOUTO KOHTPOIMPALLMAT AbPXKKU KaTo obesneyeHme, ako npaBaTa Mo TAX Ce YNParKHABAT Mo
HapeXaaHe UK B MHTepPEeC Ha INLETO, NpeaoCcTaBuIo obesneyeHneTo.

B cnyyante no 1. 1 1 4 obwmAT 6poii Ha racoBeTe B 06LWOTO CbOpaHMe Ha KOHTPOIMPAHO INLE Ce HamansBa C
rnacoBseTe Mo aKuMu UK AAN0BE, NPUTEXABaHM OT CAMOTO HEro, OT INLE, KOETO TO KOHTPOAMUpa, UAK OT Nule,
KOeTo AeicTBa OT CBOe MMe, HO 3a HEeroBa CMeTKa.

Mo cmucbna Ha § 2, an. 3 ot JonbAHUTENHUTE pa3nopeabu Ha 3aKoHa 3a MePKUTE cpellly U3NUPaHeTo Ha napwu
(3MUN), ,KoHTpon" e KOHTPOABT N0 CMUCHAA Ha § 1B OT JloNbAHUTENHUTE pa3nopendbu Ha TbProBCKUA 3aKOH,
KaKTO M BCAKA Bb3MOMKHOCT, KOATO, 6e3 aa npeAcTaBasBa MHAMKaLMA 33 NPAKO UAU KOCBEHO NpuUTeXkasaHe, AaBa
Bb3MOXHOCT 3a YNpaXKHABaHe Ha peLlaBallo BANAHME BbPXY OPUAMYECKO KL AN APYro NpaBHO obpasyBaHune
Nnpv B3eMaHe Ha pelleHuns 3a onpeaensHe CbCTaBa Ha yNpaBUTENHUTE U KOHTPOJIHUTE OpraHu, npeobpasysaHe
Ha OPUANYECKOTO /ML, NPeKpaTaBaHe Ha AelHOCTTa My M ApYyrM BbMAPOCK OT CbLIECTBEHO 3HayeHMe 3a
OEeNHOoCTTa my.

B ropenocoyeHmsa cmucow, cornacHo T3 u MU, iopuanyeckoTo nLe, KOeTo YNParKHABA NPSAK KOHTPON BbpXy
»3AL Apmeey” ALl e ,LUKB Mpyn” EALL, unitTo egHONNYEH COOCTBEHMK Ha KanuTana e nybanNYHOTO APYMKECTBO
»Xumumnopt” AL,

Kbm gaTaTa Ha M3roTBAHe Ha HacToAwWwMA MNPOCMEeKT, OPUANYECKOTO NNLE, KOETO YNParKHABA HEMpPsAK KOHTPO
Bbpxy MapaHTa e ,Xumumnopt” A1, eAHONMYEH COBCTBEHUK Ha KanuTana Ha ,,LUKB Mpyn“ EAL.

HaunHM 3a orpaHvMuyaBaHe Ha Bb3MOXHa 3/10ynoTpeba, 3a Aa He ce 310ynoTpebABa C TO3M KOHTPOA ca
npeasuaeHu B cieaHuTe pasnopenbu:

CornacHo 4n. 240a ot T3 aKunoOHepu, NpuTexasawm noHe 10 Ha CTO OT KanuTana Ha ApPYXKecTBOTO mMoraT Aa
npeaABABaT UCK 3a TbpCeHEe Ha OTFTOBOPHOCT OT YieHoBe Ha YC 3a Bpeau, NPUYMHEHWN Ha APYKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha aKUMOHepUTe MOXKe Aa 6bae CBMKAHO U OT aKLMOHEpPU, KOUTO NOBeYe OT
TpM Meceua NpuTexasaT akuMn, NpeacTasnABaluy NoHe 5 Ha CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKo B eAHOMECEYEH CPOK OT MCKAHETO Mo an. 1 Ha aKuMOHepuTe, NPUTENKABALLN
noHe 5 Ha CTO OT KanuTana, To He 6bae yaoBneTBopeHo uam ako OC He 6bae NpoBeseHO B 3-MeceyeH CpoK oT
3asBAABAHE HA MCKAHETO, OKPBXKHUAT Cba cBMKBA OC MM 0BNacTABA aKLUMOHEPUTE, MOMCKANM CBUKBAHETO, UK
TexeH NpeacTaBuUTeN Aa CBUKa cbbpaHumerTo.

CobrnacHo ya. 223a. an. 1 ot T3, akumMoHepu, KOUTO NoBeye OT TPU MeceLla NpUTeXKaBaT akLumMu, NpeacTaBaABaLLM
noHe 5 Ha CTO OT KanuTana Ha [PYy*KeCcTBOTO, MoraT c/ies, 0b6sBsBaHe B TbProBCKMA PErMCTbP UM M3NpallaHe Ha
NMoKaHaTa 4a BK/IYaAT M APYrv BbNPoCcK B AHEBHUA pes Ha OC.
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Ha lapaHTa He ca M3BECTeHW [A0roBOPEHOCTU, KOMTO MOMKe [a [A0BeAaTt A0 MPOoMsAHa Ha KoHTpona Ha ,3A[

Apmeen” AL.

8.3.11. ®uHaHcoBa MHPopmaLMA 3a aKTUBUTE U NacuBUTe, GUHAHCOBOTO CbCTOAHUE, Neyanbute u
3aryburte Ha MapaHTa

®unHaHcoBa MHPOPMaLMA Ha FapaHTa 33 MUHANM NepUoam

foAnwWHMAT oanTmpaH ¢uHaHcoB oTyeT Ha ,3AL Apmeeu” ALl 3a 2024 r. e cbCTaBeH B CbOTBETCTBUE C
MexayHapoaHUTe cTaHAapTM 3a PuUHaHcoBO oTymTaHe (MCDO), paspaboTeHn n nybauKysaHn ot CbBeTa no

MeXAyHapoaHu cyeToBoaHM cTaHgapT (CMCC) u npuetn ot EBponeickua cbio3 (MCPO, npuetn ot EC).

Omyem 3a ¢huHaHCO80MO cbcmosHue (8 xusn. n18.)

OauTupaHu
AaHHU
31.12.2024 .

AKTUBU
HemaTtepuanHu aktuem 227
MMOTH, MaLlLMHK, CbOPBIKEHUA N aKTUBU C NPABO HA NOA3BaHe 21 869
MHBECTULMOHHN MMOTU 31207
MaTtepuanHm 3anacum 652
®P1HaAHCOBW aKTMBM, OLEHABAHM NO CNpaBea/iMBa CTOMHOCT

172 340
npes nevyanbarta u 3arybaTa
AKTMBW MO M34a[eHMN 3aCTpaxoBaTe/IHN A0roBOpU -
AKTUBM MO AbPrKaHU Npe3acTpaxoBaTeHM JOroBopu 81363
KopnopaTtreeH AaHbK 3a Bb3CTaHOBABaHEe 562
®PrHAHCOBM aKTUBM U APYrX B3EMAHUA 40 804
B3emaHuA OT cBbp3aHKU AnLa 47 992
Mapu n NnapuyHM eKBUBANEHTH 56 480
0O6wwo aKkTMBMU 453 496
Cob6CcTBEH KanuTan u nacusu
AKUMOHEpPEH KanuTan 33019
LOpyru pesepsun 85588
HepasnpepneneHa neyanba 7 501
06wwo cobcTBEH KanuTan 126 108
MNacusu
Macren No nsganeHn 3actTpaxosaTesiHM AOrOBOPU 260 897
MacrBm NO AbpKAHM Npe3acTpaxoBaTe/IHN 4OTOBOPU 13768
OTCpoYeHU AaHBYHM NACUBU 574
3aabaKeHUA No IM3UHIOBU AOr0BOPU 13688
®UHAHCOBM MAaCMBU U APYTU 3a4b/IXKEHUA 15511
3a4baKeHMA KbM CBbP3aHM nLA 20647
MeHCUOHHU N Apyrn 3a4bAXKEHNA KbM NepcoHana 2 303
06wo nacusu 327 388
06wwo cobcTBEH KanuTan U Nacusu 453 496

U3moyHuk: Odumupax MO Ha fapaHma 3a 2024 a.

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa

57



"EKWI-98 XONIANHI" AL

KbM 30.09.2025T.

AKTHUB Heoautupanu
JIaHHH (XWJL JIB.)
1 2
A. |HEMATEPUAJIHU AKTHUBM, B T.u4. 272
B. |MATEPUAJIHU AKTHUBHU 20155
B. |HMHBECTHULHHU 300 524
r WHBECTULIUU B I10J13A HA IIOJIUIIU 110 3ACTPAXOBKA i
* |"XKHUBOT", CBbP3AHA C UHBECTULIMOHEH ®OH/
A. |3AEMU U UTIOTEKHU 65214
E. |AKTHUBHU OT 3ACTPAXOBATEJIHU OTOBOPHU -
K. |AKTUBHU OT A'BPKAHU NNPE3ACTPAXOBATEJIHH JOTOBOPH 65 543
3. |B3EMAHMUA 10 271
H. |[NAPU U NAPUYHU EKBUBAJIEHTHU 9907
M. |/JIPYTU AKTHMBH, KOUTO HE CA IOCOYEHHU JIPYTA/IE 991
IIACHB
A. |KAIIUTAJI U PE3EPBHU 139 574
3amnucaH aKIiMoOHepeH KalnuTaJ U1 eKBUBaJeHTHU GpOH/I0BE B

L

T.Y. 33019
- COOCTBEHH aKIMHU, U3KyNeHH (-) -
II. [IpeMHUy OT EMUCUHU -
I11. [IpeonieH'bUEH pe3epB -
V. PesepBu 85 588
v Pe3epB 1no npeoleHKH Mo clipaBeiIiBa CTOMHOCT Ha PUHAHCOBU i

aKTUBH
VI. 3acTpaxoBaTeJieH $UHAHCOB pe3epB -
VII. HepasnpefesieHa neyaJiba 7502
VIII.| HenokpuTa 3ary6a (-) -
IX. [levas6a niu 3ary6a 3a puHaHCOBaTa roAuHa (+/-) 13 465
Bb. |NNOAYUHEHMU ITIACUBH 20000
B. |3ACTPAXOBATEJIHU TIACUBH 278 153
I' | ®PMHAHCOBH IACUBH 10197
I. O6JiMrallMOHHU 3aeMHU 10197
1. KoHBepTHpyeMHU 3aeMHU -
2. JIpyru 06JIMraliOHHU 3aeMHU 10 169
II. JepuBaTtu -
A. |3AABJKEHUA 22 699
L. 3aabpmkeHus (TbProBCKH, Pa3JIMYHU OT 3aCTPAXOBKH) 17718
1. JlpyrH 3aibJKEHUS] 4981
- 3aJ’bJDKeHUs] K'bM IlepCcoHasia 3615
- 3a’bJDKEHHUSA KbM OI0/KeTa 862
- 3aJ'bJDKEHUS] K'bM COLIMAJIHOTO OCUTypsiBaHe 504
E. |APYI'YIIACUBH 2254
I. JlaH'bYHM 33’ bJKEHUS 1 680
II. OTJI0’KeHU JAaH'bYHU NACHBU 574
II1. Jpyru nacusu -

M3moyHuK: Mo daHHU om FapaHma - HeodumupaH puHaHcos omyem Kom 30.09.2025 2.

Omyem 3a ne4yanbama unu 3a2ybama u dpyaus eceobxeameH 0oxod (8 xun. ne.)
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OauntTnpaHu
BAHHU
31.12.2024r.

3acTpaxoBaTeneH Npmuxoa, 290 755
Pa3xoam 3a 3acTpaxoBaTesiHM YCAYrn (252 628)
HeTeH pe3ynTtaT oT n3gaaeHu 3acTpaxoBaTe/iHU A0roBOpU 38 127
Pa3npepneneHue Ha 3aCTpaxoBaTe/IHUTE NPEMUM (60 106)
Bb3CTaHOBMMM CyMM OT NMpes3acTpaxoBaTesIn No Bb3HUKHANU 43 469
npeTeHuun
HeTeH pe3ynTaTt oT AbpKaHM Npe3acTPaxoBaTe/iHU A0roBOPU (16 637)
Pe3ynTaTt OT 3acTpaxoBaTe/iHM YCAYruU 21490
MpomsaHa B cnpaBeaMBaTa CTOMHOCT Ha MHBECTULMOHHM 1148
UMOTHU M NPUXOAMN OT HaeMm
Mpuxogm oT AMxBM OT GUHAHCOBU AaKTUBMU 3977
HeTi-IVI 3arybu ot $pMHaHCOBM aKTUBK MO aMOPTU3MpPaHa (13517)
CTOMHOCT
HeTHu nevan6bu/(3arybu) ot prHaAHCOBM aKTUBM OLLEHEHM MO 4013
cnpasea/inBa CTOMHOCT npes3 nedyanbarta nam sarybara
Opyru npuxoam/(pasxoam) oT UHBECTULMM, HETHO (215)
06uwwo nHesectuumoHeH npuxoa/(pasxopa) (4 594)
HeTHun ¢puHaHcosm (pa3xoam)/npuxoam oT 3aCTPaxoBaTesHK (2 641)
OoroBopu
HeTHu ¢puHaHcoBM npmxoamn/(pasxoam) oT 3aKyneHu 919
npesacTpaxoBaTe/iHu 4OroBopU
HeteH puHaHCOB pe3ynTaT oT 3acTpaxoBaHe (1722)
Opyru npuxoam/(pasxoam), HETHO (1152)
Opyru duHaHcoBM pasxoau (1 385)
Meyan6a npeayn aaHbUMU 12 637
Pasxoau 3a AaHbLM BbpXY A0X04a (1 004)
MNeuanba 3a roguHaTa 11633
06wwo BceobxBaTeH Ao0Xo04 3a roguHaTa 11633
[oxoga 3a akuuma (n..) 35.23

U3moyHuk: OdumupaH PO Ha fapaHma 3a 2024 2.

OTYET 3A NEYANBUTE U 3ATYBUTE U PYTNA BCEOBXBATEH A,0OX0/[

Kbm 30.09.2025 .
Heogutunpanum
AaHHK (xun. n..)

PESYNTAT OT 3ACTPAXOBATE/THN YCNIYTU OT
A. | OBLLO3ACTPAXOBATE/NIHA AEMHOCT

Pe3ynTaT OT 3acTpaxoBaTesiHu ycayru (HeteH) oT obuio3acTpaxosaTesiHa

AenHoCT

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa
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PE3YNITAT OT 3ACTPAXOBATE/IHMN YCNIYTU OT

B. | KUBOTO3ACTPAXOBATE/THA ,D,EﬁHOCT
B. | HETEXHUYECKU PE3YNITAT 13 300
I. | PuHaHcoB pesyaTar 11316
1. |Bb3BpbliaEeMOCT OT UHBECTULUU 10117
2. |3acTtpaxoBatenHu PUHAHCOBU pa3xoam 1199
3. |Mpuxoau ot ycnyru 3a ynpaBaeHue Ha aKTUBU -
II. | Apyru npuxoaun 99
III. | Apyru onepaTMBHM pa3xoaun (2 083)

Meuanba unu 3a2yba 3a puHaHcosama 200UHa npedu OaHBK 8bPXY

doxoda 13 465
1v. | KopnopatuseH aaHbK -
1. | TeKyw, KOpnopaTUBEH AaHbK -
2. | OTnoxKeHn aaHbLMU -

Meuyan6ba unu 3a2yba 3a omyemHus nepuood 13 465

M3moyHuK: Mo daHHU om MapaHma - HeooumupaH puHaHcoe omyem Kom 30.09.2025 e.

Omyem 3a napu4Hume nomouyu (8 xun. ne.)

OautnpaHu
AaHHU
31.12.2024 .

OnepatMBHa AeAHOCT
MNocTbnneHna no 3acTpaxoBaTesiHW AOrOBOPU 270 148
MNocTbnneHna No npes3acTpaxoBaTesiHK AOroBopuU 29 867
MnawaHua no 3acTpaxoBaTeHU AOrOBOPYU (151 926)
MnawaHma no npesacTpaxoBaTesHU OroBOpPU (49 104)
MnawaHma Kbm AoCTaBYNLA (11377)
MnawaHma KbM NEPCOHAN U OCUTYPUTENHU UHCTUTYLIUN (27 421)
MnawaHma 3a 4aHbK BbpXy 3aCTPaxoBaTeHUTE NPEMUN (5737)
MnaTeH AaHbK BbPXY A0X04a (1 200)
Bb3cTaHOBEH AaHBK BbPXY A0X043 309
MnawaHma 3a aHbUM, Pa3NYHK OT AaHDbK BbPXy A40X04a (2 461)
Lpyrv napnyHu noToLm OT onepaTUBHa AeMNHOCT, HETHO -
HeTteH napuyeH NOTOK OT onepaTMBHa AeiHOCT 51098
WUHBecTUUMOHHA aeiHoCT
MpnaobusaHe Ha UMOTU, MALLMHU U CbOPBIKEHUA U (189)
HemaTepuanaHN aKTUBM
MNpnaobutn dbMHAHCOBM aKTMBM NO CNpaBesIMBa CTOMHOCT (38 419)
MNpogarkba Ha GpUHAHCOBM aKTMBWM MO CNpaBes/IMBa CTOMHOCT 15 800
MnawaHmna No npeaocTaBeHn 3aeMmu (14 256)
MocTbnaeHnA oT NpeaoCTaBeHU 3aeMm 8727
Mony4vyeHn nmuxsmn 516

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa
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Mony4yeHn ANBNAEHTH 428
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AENHOCT (27 393)
duHaHcoBa aeifHOCT

MnaTeHn AUXBU MO NONYYEHU 3aeMU (855)
MnauwaHmMa No M3MHrOBU AOTOBOPU (2310)
Apyrv nnawaxHuna -
HeTteH napuyeH NOToOK oT $pUHAHCOBaA AeAHOCT (3 165)
HeTHa npomsaHa B napu U NapuyHU eKBUBANEHTU 20540
MNapu n napuyHM eKBUBaANIEHTN B HAYa0TO Ha Nepnoaa 36 055
OuakBaHM KpegMTHU 3arybum Ha napu 1 napuyHu (115)
€KBUBAIEHTU

Mapu n napMyHU eKBUBANIEHTU B KPasa Ha nepuoaa 56 480

U3moyHuk: OdumupaH PO Ha lapaHma 3a 2024 a.

OTYET 3A MAPUYHUA NOTOK

Kbm 30.09.2025r.
Heogutnpanu
AaHHW (xuA. n..)

1. | NAPUYHWN NOTOLUM OT ONEPATUBHA AEAHOCT

HemHu napuyHu nomoyu om onepamusHa deliHocm (1) 44715

1. | NAPMYHU NOTOLM OT UHBECTULLMOHHA AEUHOCT

HemHu napu4yHu nomouyu om uHeecmuyuoHHa deliHocm (I1) (2 635)

11. | MAPUYHM NOTOLM OT GUHAHCOBA JENHOCT

HemHu napuyHu nomouyu om ¢uHaHcosa deliHocm (l11) (8 731)

U3MEHEHUE HA NAPUTE U NAPUYHUTE EKBUBAJIEHTU MNMPE3

Iv. | MEPUOAA (1+11+111) 33349
v. | MAPU U MAPUYHU EKBUBAIEHTU B HAYAIOTO HA NMEPUOJA 67 633
VI. | NAPU Y NAPUYHW EKBUBAIEHTU B KPAAl HA NEPMOAA 100 982

M3moyHuk: o daHHU om FapaHma - HeodumupaH puHaHcos omyem Kom 30.09.2025 2.

OamnTMpaHa NcTopuyecka rogmiiHa drMHaHcoBa MHbopMaLLmA

®uHaHCOBMAT oT4YeT Ha MapaHTa (BK/IOYBALL, OTYET 338 GMHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2024 r., oTyeT
3a neyanbaTa uam 3arybata u gpyrusa BceobxsaTeH goxon Kbm 31 aekemspu 2024 r., oTyeTa 33 NPOMEHUTE B
cobcTBeHUA KanuTan kKbm 31 gekemspu 2024 r., oT4eTa 33 NapMYHUTE NOTOLM 33 rOAMHATA, 3aBbPLUBALLA HA TasK
AaTa, NOACHUTENHUTE NPUAOKEHUA KbM GUHAHCOBUA OTYET U APYra NOACHUTENHA MHGOPMALMA) e OAUTUPaH OT
OAUTOPCKMTE ApyrKecTBa , Kpoy Bbarapua Oaut” EOOL, EMK 203465145 (upe3 peructpupaHma oamtop daHuena
lpuroposa) u ,PCM BIr“ 004, EMK 121435206 (4pe3 pernctpupaHusa oautop A-p MapuaHa Mwuxainosa). B
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OAMTOPCKMA A0KNaA, OTHOCHO M3BbPLUEHMUA OAMUT Ha FOAUWHUAT pUHAHCOB oT4eT 3a 2024 r., He ce CbabpyKaT
pe3epBu, USMEHEHUA Ha CTAHOBWLLLA, OTKa3 OT OTFOBOPHOCT UK 3a6e/ieKun Mo ecTecTso.

MNpaBHU 1 apbuTparkHM NPOM3BOACTBA

Kbm gartata Ha MpocnekTa, ,,3A4 Apmeeyn” ALl e cTpaHa No AbpKaBHU, MPaBHU UM apbUTParKHU NPOM3BOACTBA,
(BKNHOYMTENHO BCAKAKBM TaKMBa BUCALLM NPOM3BOACTBA WM TaKMBa KOMTO B1xa moriv ga 6baat 06pasyBaHu, 1
33 KOMTO rapaHTa W ApPYy)KecTBaTa B MKOHOMMYECKaTa My rpyna Aa ca 0OCBe4OMEHM), CBbP3aHM € obuyaitHaTa my
AeMHOCT no 3acTpaxoBaHe. Kato usano AeMHOCTTa Ha 3acTpaxoBaTe/nTe, OCbLLECTBABAWM AEMHOCT Mo 0buio
3acTpaxoBaHe, ce 0T/IMYaBa CbC 3HaUYnTeNneH obem aena, no KOUTO Te ca cTpaHa. Ho npes nepuoaa, ob6xBaLLaLL,
Hali-ManKo npeauwHuTe 12 mecela, He ca HaAULE TakMBa NPOU3BOACTBA, KOMTO MOraT Aa MMAT UAK €A UMaK
B NoCNeAHO BPeMEe CblUECTBEHO BAMAHME BbPXY APYMHKECTBOTO M/MAM GUHAHCOBOTO My CbCTOAHWME WK
peHTabuaHoOCTTa Ha rpynaTa.

Hama peleHns Uanm uUcKaHe 3a npekpataABaHe U obaBaABaHe B AMKBMAAUMA WM HeCcbCTosTeNHocT Ha ,,3A/L
Apmeen” AL,

3HauyMTeNIHa NpoMaHa BbB PUHAHCOBATA MM THPrOBCKA NO3ULUMSA Ha [apaHTa

Ot pataTa Ha nybavKyBaHe Ha NocaeAHUA oaUTUPaH roguweH ¢uHaHcoB otyeT — 3a 2024 r., 4O gaTaTa Ha
MpocnekTa HAMa 3HAYUTE/IHN CbLLECTBEHU MPOMEHM BbB PUHAHCOBOTO M TbProBCKO CbCTOAHWE Ha lapaHTa
n/vnun Herosarta rpyna.

Hama 3HauMTenHa npomsHa BbB $PMHAHCOBOTO CbCTOAHME Ha pynaTta Ha 3acTpaxoBatens cneg 31.12.2024 r. go
JaTtaTa Ha HacToAwmA [JJOKYMEHT.

L[oBOpM OT CbLIECTBEHO 3HAYeHUE

3a ,3A0 APMEELL" A[l He ca HaaWUe AOrOBOPU OT CbLUECTBEHO 3HAYEHME MO CMUCHAA Ha T.12.1 oT MNpunaokeHue
8 ot AENETVMPAH PEJTAMEHT (EC) 2019/980. Cnpamo ,,3A4 APMEELL” AZl, B Ka4ecTBOTO MYy Ha IMLIEH3NPaH NO
6bArapckoTo 3aKOHOAATENCTBO 3aCTPaxoBaTes, ce npuaara 3abpaHarta no 41.26 oT KogeKkca 3a 3aCTpaxoBaHEeTo,
33 OCbLUECTBABAHE Ha ApYra TbProBCKa AEMHOCT, Pa3/iMyHa OT 3aCTPAaXOBaHETO.

8.4.HannuHun poKkymeHTH

MNpe3 nepuoga Ha BaAMAHOCT Ha HacToAWwMA [IpocneKT A0roBopuTe OT CbLWECTBEHO 3HayeHue U gpyrm
AOKYMEHTU BbB BPb3Ka C rapaHUMATA Ca Ha/IMYHU Ha ChegHuTe ye6ca171TOBe, KbAEeTo XKenaewute morat ga nuMmat
AO0CTbN TAX:

v/ YcTaBbT Ha [apaHTa — Ha eNeKTPOHHaTa CTPaHULLA Ha TbPrOBCKMA PErnCTbP KbM AreHLmMs No BNnCcBaHus
https://portal.registryagency.bg;

v\ OpuTopcKkuTe Aoknaam 3a 2024 r. v roaMHUAT puHaHCOB oTyeT Ha 3A/ ,Apmeen” Al 3a 2024 1. we
moraT aa 6baat HamepeHu B TPPHO/THL, npu AreHuma no BAMCBAHUATA Ha €N1EKTPOHEH afpec:
https://portal.registryagency.bg/ cneg ny6ankysaHe B TbproBckua perncTbp, BoAeH oT AreHums no
BMMUCBAHMATA;

v" 3acTpaxoBatesnieH aorosop (nonumua) Ne 24 100 1404 0000989836 M BbNPOCHUK KbM HEro — B opuca Ha
OpyxectBoto rp. Codua, n. K. 1712, p-H Mnagoct, 6yn. "AnekcaHabp ManuHos" N¢ 75 u Ha
e/leKTPOHHaTa cTpaHuMua Ha EmuTeHTa (cnes ogobpeHneTo Ha MNpocnekTa) Ha agpec: www.ekip98.eu
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HoayronicanoTo AMIE, B Ka4ECTBOTO CH Ha IpejcTaBagBail ,Exun-98 Xoaxuur ALl ¢
MOMITHCA CH JeKAapUpa OOCTOATEACTBATA, [OCOYEHH TMO-rope B pasges ,OTroBOpHH Anna’,

BKAIOYHTEAHO A€KAapupa, 4e IIpocrekTsT ChOTBETCTBA HA M3HMCKBaHuATAa Ha Peraament (EC)
2017/1129, T'aaBa mecra ot 3IILIK u akTOBETE II0 IPHAATAHETO HUM.

JANMYEHA MHBOPMALIMA CBIIACHO
PEFMIAMEHT (EC) 2016/679 HA
EBPOTERCKMA MAPMAMEHT M HA
CLBETA

Beceaun 2Kucos
I/ISH’bAHHTCAeH AHUPEKTOP

»Exumn-98 Xoamuur® AL \/ J

JoAynionrmicaHuTe AMIIQ, B Ka4eCcTBOTO CH Ha npencraBaasaiu WUII ,ABB HMusecTuryu”
EOOQO/, B Ka4ecTBOTO My Ha YII'bAHOMOILLEH MHBECTHUIIHOHEH MOCPEIHHK Ha ,EKu-98 XoamuHr"
A/l, c moanMca CH AeKAapHpPaT 00CTOSTeACTBATA, IIOCOYEHH 10-TOPE B pasziea ,OTroBOPHU AHLIA”,
BKAIOYHTEAHO OeKAapupar, 4e IIpocrexTsT ChOTBETCTBA Ha U3HUCKBaHusdTa Ha PeraamenTt (EC)
2017/1129, I'nasa 1iecta ot 3IIIIK 1 akTOBETE 110 IPUAAIAHETO UM.

{
1

JANMHEHA MHBOPMALIMA ChINACHD
PEFNAMEHT [EC) 2016/679 HA
EBPOMEHCKMA MAPMAMEHT M HA

IATMMEHA MHPOPMALMA CIMACHO
PEFNIAMEHT (EC) 2016/679 HA
EBPOTIENCKMA NAPMAMEHT M HA

ChBETA CLBETA
A-p E}!dp HCP&IOB HBo IlerposB
IIpaBUTEA Ynopasurea
UI1 ,,ABB Husectuninn” EQO/ - WIT JABB MuBectuuu” EOQO/]
ﬂw&vmem

~ BAPHA -

HoasynognucaHure AMLA, B KA4deCTBOTO CH Ha IpexacraBagsani ,3AI Apmeen® All, B
Ka4eCcTBOTO My Ha 3acTpaxoBarea 110 usgazeHara ,Exun-98 Xoanqunr® AZl, eMHCHsT KOPITOPATUBHU
obauranuu, C IOANHCA CH AEKAAPHUPAT 0DCTOSITEACTBATA, [I0COYEHH I10-TOPE B pasaes ,OTTOBOPHH
au1a”, BKAIOYHTEAHO AEKAapHpar, de [IpociekTsT ChOTBETCTBA HAa M3HCKBAHMATA Ha PeraaMeHT
(EC) 2017/1129, I'nasa mecta ot 3IIITLK 1 akTOBETE 110 IIPUAATAHETO M.

3A/IMHEHA HHOOPMALIMA CBIIACHO 3ATIMHEHA HHOOPMALIAA CBITIACHO
PETIAMEHT (EC) 2016/679 HA P M, PETMAMEHT (EC) 2016/679 HA
EBPOTIEMCHMA MAPJIAMEHT M HA /> @ EBPOMEACKMA MAPNIAMEHT M HA
CHBETA o/ &\ CHBETA

Mupoaio6 Meanos L L\ / Koncrantua Beaes
H3mpAHUTEACH TUPEKTOP ar H3IrbAHHUTEACH JUPEKTOP
»3AL Apmeert” ALl - OPUT. »3AL Apmeent” ALl
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